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May 30, 2022

National Stock Exchange of India Limited
Exchange Plaza, C-1 Block G

Sandra Kurla Complex, Bandra (E)

Mumbai - 400051, India

Ref.: Bharti Telecom Limited (ISIN: INE403D08082, INE403D08090 and INE403D08108)

Sub.: (i) Outcome of the Board Meeting;
(ii) Disclosure under Reguiation 23(9), 51 and 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements), Regulations
2015 ("Listing Regulations™)

Dear Sir/ Madam,

In compliance with Regulation 23(9), 51 and 52 read with Part B of Schedule !ll of the Listing
Regulations, we wish to Inform you that the Board of Directors of the Company, at its meeting
held today i.e. May 30, 2022, have, inter alia approved the audited financial results
(Consolidated and Standalone) for the quarter and financial year ended March 31, 2022 along
with Auditors report with unmodified opinion for the said period.

Accordingly, please find enclosed the following:

a) .Audited Financial Results (Consolidated and Standalone) for the quarter and financial
year ended March 31, 2022 along with the Statutory Auditor's Report.

b) Disclosure of Related Party Transaction pursuant to Regulation 23(9) of SEBI (LODR)
Regulations, 2015 for the year ended March 31, 2022.

c) Declaration pursuant to Regulation 52 (3) (a) of the Listing Regulations.

The Board Meeting concluded atIST 1950 Hrs.
Please take the above information on record.
Thanking You,

Sincerely yours,
For Bharti Telecom Limited

Rohit Krrshan Puri

~\-Company Secretary

Membership No. : A19779
Address: Bharti Crescent, 1, Nelson Mandela Road,
Vasant Kunj, Phase — ll, New Delhi — 110070

Bharti Telecom Limited
{a Bhartl Enterprise)
Regd. Office: Plol No. 16, Phase-1V, Udyog Vihar, Gurgaon - 122 001 (Haryana)
Corporate Office: Bhartl Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase II, New Delhl - 110 070
T.. +91-11-4666 6100, F.. +91-11-4166 6137, Email id: compiiance.officer@bharti.in, www.bhartitelecom.in
CIN: U32039HR1985PLC032091



J. C. BHALLA & CoO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B.5, SECTOR-6, NOIDA - 20} 301 w.pP.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : laxaid@jcbhalla.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF BHARTI TELECOM LIMITED
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Rosulfs of Bharti
Telecom Limited (“the Parent”) and its subsidiarics (the Parent and its subsidiaries together
referred to as “the Group”) and its share of the net profitafter tax and total comprehensive
income of its joint ventures and associates, for the quarter and year ended March 31, 2022
(“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of He reports of the other auditors on consolidated
audited financial statements of the subsidiary i.e. Bharti Airtel Limited referred to in Other
Matters section below, the Consolidated Financial Results for the year ended March 31,
2022

L. include the consolidated financial results of the subsidiary of the Company which
further include the entities as listed in Annexure [ to the Independent Auditor’s Report;

i, are presented in accordance with the requirements of regulation 52 of the Listing
Regulations in this regarc and

iii. givea true and fair view in comformity with the recognition aned measurement principles
laid down in the Indian Accounting Standards, RBI guidelines and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial informalion of the Group for the quarter
and vear ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companics Act, 2013 (“Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report mentioned below. We are independent
of the Group and its in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Consolidated Financial Results for the quarter and year ended March 37,
2022 under the provisions of the Act and the Rules thereunder and wo have fulfilled our

SRl esponsibilities in accordance with these requirements and the Code of Ethics,
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We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a hasis for our opinion.

Emphasis of Matter Paragraph

Material uncertainty arising out of certain developments and its consequential impact on
business operations of Indus Towers Limited, a Joint Venture of the subsidiary (“JV*).

We draw attention to Note 10 of the Statement, which describes the impact an business
operations, receivables and financial position of the JV on account of the JV’s one of the
largest customer’s financial condition and its ability to continuc as a going concern,

The customer’s assumption of going concern is essentially dependent on its ability to raise
additional funds as required, successful negotiations with lenders for continued support
and generation of cash flow from its operations that it needs to settle its liabilitics as they
fall due.

Our opinion on the Statement is not modified in respect of this matter.
Board of Directors’ Responsibility for the Consolidated Financial Results

These Consolidated Financial Results have been compiled from the Consolidated Annual
audited financial statements.

The Parent’s Board of Directors are responsible for the preparation and presentation of these
Consolidated Financial Results that give a true and fair view of the consolidated net profit
and consolidated other comprehensive income and  other financial information of the
Group including its associates and joint ventures in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standavds specified under
section 133 of the Act, the circulars, guidelines and directions issued by the Reserve Bank
of India (RBI) from time to time (“RBI Guidelines”) and other accounting principles
generally accepted in India and in compliance with regulation 32 of the Listing Regulations.

The respective Board of Directors of the entities included in the Group and of its assaciates
and joint ventures arc responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operaling effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated
Financial Results that give a true and fair view and arc free from material misstatement,
whether due to fraud or error which have been used for the purpose of preparation of the
Consolidated Financial Results by the Directors of the Parent, as aforesaid.




In prepaving the Consolidated Financial Results, the respective Board of Directors of the
entities included in the Group and of its associates and joint ventures are tespansible for
assessing the ability of the Group and of its associates and joint ventures to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to ligquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group and of its associates
and joint ventures are responsible for overseeing the financial reporting process of the
Group and of its assaciates and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the quarter and year ended March 31, 2022 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Cansolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticisim throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of nol detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtainan understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act 2013, we arc also responsible for expressing our opinion on whether the
Group has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

» Hvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates and joint ventures to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s




audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group and ils associates and joint ventures to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results/ financial
information of the entities within the Group and its associates and joint ventures to
express an opinion on the Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such
entities included in the Consolidated Financial Results of which we are the independent
auditors. For the other entities included in the Consolidated Financial Results, which
have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deliciencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied
withrelevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters thal may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

1.

The consolidated financial results include the audited consolidated financial results of
the subsidiary company, whose consolidated financial statements/ financial results
retlect Group’s share of total assets of Rs. 3,636,560 Million as at March 31,2022, Group's
share of total revenue of Rs. 315,189 Million and Rs. 1,170,812 Million for the quarter
and year ended March 31, 2022 respectively and Group’s share of total net profit after
tax of Rs. 37,150 Million and Rs. 83,052 Million for the quarter and year ended March
31, 2022 respectively, as considered in the Consolidated Financial Results, which have
been audited by their respective independent Auditors. The independent auditors’
reports on consolidated financial statements results of the subsidiary Company have
been furnished to us and our opinion on the consolidated Financial Results, in so far as
it relates to the amounts and disclosures included in respect of these entities, is based
solely on the report of such auditors and the procedures performed by us are as stated
in paragraph above.




Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other
auditors.

N

The consolidated financial results include the results for the quarter ended March 31,
2022 being the balancing figure between the audited figures in respect of the full
financial year and unaudited year to date figures up to the third quarter of the current
financial year as furnished by the management to us.

3. The Consolidaled Financial Statements of the Company for the year ended March 31,
2021 were audited by another firm of Chartered Accountants under the Companies Act
2013 who, vide their report dated May 17, 2021, expressed an unmodified opinion on
those Consolidated Tinancial Statements,

For J.C. Bhalla & Co.
Chartered Accountants
(Iirm's Registration No. 001111N)

igitally signed

AKHIL  bya

BHALLA

BHALLA oate: Lzozz.os.sc

18:26:45 +05'30"

(Akhil Bhalla)

Fartner

Membership Number: 505002
UDIN: 22505002A) XQAX3341

Place: New Delhi
Date : May 30, 2022



Annexure I to the Independent Auditor’s Report
List of entities:
Subsidiaries of Bharti Airtel Limited

Bharti Airtel Services Limited
Bharti Hexacom Limited Limited
Bharti Telemedia Limited

Airtel Limited

Telesonic Networks Limited
Nxtra Data Limited

Airtel Digital Limited (formerly known as Wynk Limited)
Indo Teleports Limited

Nettle Infrastructure Investments Limited

OneWeb India Communications Private Limited #
Bharti Airtel (France) SAS

Bharti Airtel (Hong Kong) Limited

Bharti Airtel (Japan) Private Limited

Bharti Airtel (UK) Limited

Bharti Airtel (USA) Limited

Bharti Airtel International {(Mauritius) Limited
Bharti Airtel International (Mauritius) Limited
Bharti Airtel Lanka (Private) Limited

19 Bharti International (Singapore) Pte. Ltd.

20 Network i2i Limited

21 Airtel (Seychelles) Limited

22 Airtel Congo S.A.

23 Airtel Gabon S.A.

24 Airtel Madagascar S.A.

25 Airtel Malawi ple

26 Airte]l Mobile Commerce B.V.

27 Airtel Mobile Commerce Holdings B.V.

28 Bharti Airtel Malawi Holdings B.V.

29 Bharti Airtel Mali Holdings B.V.

30 Bharti Airtel Niger Holdings B.V.

31 Bharti Airtel Nigeria B.V.

32 Bharti Airtel Nigeria Holdings 11 B.V.

33 Bharti Airtel RDC Holdings B.V.

34 Bharti Airtel RDC Holdings B.V.

35 Airtel Mobil: Commerce Limited

36 Airtel Mobile Commerce Mada gascar S.A,

37 Airtel Mobile Commerce (Rwanda) Limited
38  Airtel Mobile Commerce (Seychelles) Limited
39 Airtel Mobile Commerce (Seychelles) Limited
40 Airtel Mobile Commerce Tchad S.A. :
41 Airtel Mobile Commerce Uganda Limited
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42 Airtel Mobile Commerce Zambia |imited
43 Airte] Money (RDC) S.A.

44 Airtel Money Niger S.A.

45 Airtel Money S A.

46 Airtel Networks Kenya Limited@

47 Airtel Networks Limnited

48 Airtel Netwvorks Zambia ple

49 Airtel Rwanda Limited

50 Airtel Tanzania plc

51 Airtel Tchad S.A.

52 Airtel Uganda Limited

53 Bharti Airtel Africa B.V.

54 Bharti Airtel Chad T1oldings B.V.

55 Bharti Airtel Congo Holdings B.V.

56 Bharti Airtel Developers Forum Limited
57 Bharti Airtel Gabon Holdings B.V.

58 Bharti Airtel Kenya B.V.

59 Bharti Airtel Kenya Holdings B.V.

60 Bharti Airtel Madagascar Holdings B.V.
61 Airtel Africa Mauritius Limited

62 Bharti Airtel Holding (Mauritius) Limited
63 Bharti Airtel Overseas (Mauritius) Limited
64 Airtel Africa plc

65 Airtel Mobile Commerce Nigeria B.V.,

66 Bharti Airtel Employees Welfare Trust

67 Bharti Airtel Services B.V.

68 Bharti Airtel Tanzania B.V.

69 Bharti Airtel Uganda Ioldings B.V.

70 Bharti Airte]l Zambia Holdings B.V.

71 Celtel (Mauritius) Holdings Limited

72 Airtel Congo (RDC) S.A.

73 Celtel Niger S.A.

74 Channel Sea Management Company (Mautitius) Limited
75 Congo RDC Towers S.A.

76 Gabon Towers S, A.*

77 Indian Ocean Telecom Limited

78 Madagascar Towers S.A.

79 Malawi Towers Limited

80 Mobile Commerce Congo S.A.

81 Montana International

82 Partnership Investments S.a.r.]

83 Société Malgache de Téléphone Cellulaire S.A.
84 Tanzania Towers Limited $

85 Bharti Airtel Rwanda Holdings Limited
86 Airtel Money Transfer Limited

87 Airtel Money Tanzania Limited

88 Airtel Mobile Commerce (Nigeria) Limited
89 Bharti Airtel International (Mauritius) Investments Limited




90 Airtel Mobile Commerce (Seyehelles) B
91 Airtel Mobile Commerce Cuongo B.V.

92 Airtel Mobile Commerce Kenya B.V.

93 Alrtel Mobile Commerce Madagascar BV,
94 Alrtel Mobile Commerce Malawi B.V.

95 Airtel Mobile Commerce Rwanda B.V.

96 Airtel Mobile Commerce 'Tchad B.V.

97 Adrtel Mobile Commerce Uganda B.V.

98  Airtel Mobile Commerce Zambia B.V.

99 Airtel International LLP

100 Network 121 (Kenva) Limited

101 Airtel Mobile Commerce DRC B.V.

102 Airtel Mobile Commerce Gabon B.V.

103 Airtel Mobile Commerce Niger B.V.

104 Airtel Money Kenya Limited

105 Network i2i (UK) Limited

106 Airtel Money Trust$

107 The Airtel Africa Employce Benefit Trust
108 Airtel Digital Services Holdings BV,

109 Airtel Africa Services (UK) Limiled

110 Airtel Mobile Commerce Services Limited
T Adrtel Africa Telesonic Holdings B v A §
112 Airtel Africa Telesonic B.V. A $

113 SmartCash Paviment Service Bank Limited »
114 Alrtel Africa Telesonic Holdings Limited”
115 Airtel Africa Telesonic Limited A

Joint Ventures & Associales (Including their subsidiaries)
116. Indus Towers Limited (Formerly known as Bhart! Infratel Limited) &
117 Adrtel Payments Banle Limited

118. Bridgre Mobile Pte Limited

119. SmarTx Services Limited

120. FireFly Networks Limiled

121. Seychelles Cable Systems Company Limiled

122. Robi Axiata Limited

123, Airtel Ghana Limited %

124. Airtel Mobile Commerce (Ghana) Limited %

125, Bharti Airtel Ghana Holdings B.V.

126. Millicom Ghana Company Limited %

127. Juggernaut Books Private Limited

128. Indus Towers Lmployecs Weltare Trust

129. Red Dot Digital 1 imited

130. Tughes Communications India Private Limited#

131. Lavelle Networks Private Limited#

@ The Group also holds 100% preference sharcholding in the company. The preference

shares do not carry any voting rights.
% liquidated /terminated during the year ended March 31, 2022.




*Under dissolution

A Incorporated during the year ended March 31, 2022

# Acquired during the year ended March 31, 2022

& Indus Towers Limited has been merged with Bharti Infratel Limited w.e.f. November
19, 2020 and thereafter Bharti Infratel

Limited has been renamed as Indus Towers Limited

% Sold during the year ended March 31, 2022
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Bharti Telecom Limited
Registered Office: Airtel Centre, Plot No, 16, Udyog Vihar, Phase - IV, Gurugram,
Haryana 122001, (Haryana) Indla. T: +91-11-46666100.
Emall: compliance.officer@bharti.in
CIN: U32039HR1985PLC032091

THARTI TELECOIM LINITED.
Consalidried Praftt & Loss for the yeer emdsd March 31, 2022
J A8 areeninby ata b sl e Mo - *R3* uinlasa st ephaseisa)
P ticutury Cuariar anded Fo tha yesr endad
March 91,2022 | Ducambar 32,2021 | March 31,2022 | March a1, 2021
Audited Uneudited Audited Audited
Revenue from operatinn 315,060 298,781 1,165,809 1,009,197
Qtherincame * 238 L9711 5,395 6429
Total Incoma %15,208 300,752 4,171,204 1,015,526
Expanses
Finance costs 40,942 44,011 167,063 153,450
(Network oparsting expenses 65,458 64,986 250,205 219,819
heersn charges 17,505 17,232 67,611 103,521
Ucante fae/ specirum charges 30,089 27,238 110,636 9,084
Emplayea banafits axpenses 11,645 13,390 44,346 41,159
[Snlms and marketing expenses 15,327 14,425 53,035 38,009
[Dopreciation and amartisation 85,826 85,472 330,507 294,044
Other expenies 14,579 16,367 64322 58,927
Total enpenses 2.5 21,14 1,008,125 1,000,023
:::nu (loss) before share of profit of and foint Items and 33,927 19,611 Bom 15,600
Sharw of (Prollt)/loss of 2ssoclates and Jolnt venturss {nat) {7.136] [6,161) (28,230 g]q
Profit/ {loss) before exceptional Items and tan 4,068 =Bm 107,311 18,673
Exceptiona! ttems (net) 19,062} {388} 15085 47,055
Lots before tax from continuing operations 50,125 %10 124,297 33,2809
Tan expense / {credit)
Curmant tax 7,788 7,937 30,417 23,0711
Deferred tax 5453 1,986
Loss for the year from continuing operstions 3888 18,297 82,432 (96,763)
Prafit fram discontinued aperation bafere tax - . - 113,698
Tax expense of discontinusd operation <] - - 3,131
Profit for the year from dlscontinuing oparations L L . 110,587
Prafit/ (loss) for the yeor 36,004 16,267 82,432 23,004
Other comprchansive Income ('0C1)
Itema to be reclassitied subsequently ta profit or loss :
Miat |losses)/ galn due to foreign currency translation differences 1,632 156 7,687 [ 1€, 493)
Mt gain/ {ioti2s) on netinvestmant hedge {4,043 (837) {6,401} at
Melloyses on falt value through OCI Investments - (RFLIE
Tax credit/(charge) 1,035 157 1,269 {98}
(1,376) (329 2,888 118,352
ftema nat to his tocianaitiad to protit or loxs
Ro-muasiemenl loses un defined benafiy plans 50 ] {44) (77)
Share of OCI of Jolat ventures and assoclales 16 16 35 {107)
Tax (charge)/eredit 9l (3) 10 42
57 a2 ] [}
Other comprehensive loss for the year L3 2556 16,4
Total comprehensive (103s) / income for tha year 28,588 15015 84388 7310
Protitf {1oss} for the year attrIbutable to : 36,883 16,247 82432 23,004
Uwners of the parant 6,870 2,589 14,178 (35,771)
Moo cantreliing interesis 30014 13,658 68,254 59,577
Other comprehenilve {loss)/ income for tha year atiributahle to ; (1,319)] (292 2,556 (16,499)
Dwnees of the parent 11,607) 1253 11,622) (2,022
Fan-controlitng (nterssts 288 2 4178 {14,472)
[Total comprehensive Income/ {loss) for the year attributable ta ! 35,565 16,015 84,538 7,310
Liwnars of thi pareng 5,263 2,33 12556 (37,795)
Non comtralling Interests 30,302 13,679 72,432 45,105
Earnings per share #
Masic 266 1,00 5.49 f13.88}
filuted 266 1,00 5.4 (1385

* Other [ncome Includes reversal of impairment loss allowance of Rs, 52 milfion on loans as per RBI Master Direction DNBR.
PD.003/03.10.119/2016-17.
# Earnings per share are not annuallzed for the quarters,
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Consolidated Balance Sheet as at March 31, 2022

(All amounts are In millions of Indlen Rupees - "Rs" unless stated otherwise)

As of
Facticubers March 31, 2022 | March 31, 2021
Audited Audited
Assets
Finandal assets
Cash and cash equivalents 61,059 81,220
Othar bank balances 73,984 53,802
Derivative financial Instruments 779 974
Trade recelvables 40,562 36,377
Investments 293,709 275,704
Security deposits 7,140 7,154
Other flnanclal assets 230,073 211,173
Total financlals assets 707,306 666,404
Non-finandal assets
Inventories 3,750 2,660
Income tax assets (net) 17,520 21,274
Deferred tax assets (net) 199,250 200,864
Property, plant and equipment 905,725 858,046
Capltal work-In-progress 42,386 43,665
Right of use assets 322,286 288,117
Gooadwill 338,313 329,064
Other intangible assets 874,509 759,569
Intanglble assets under development 17,161 13,600
Other assets 208,714 281,062
Total non-finandals assets 2,929,614 2,797,921
Total assets 3,636,920 !,464‘325
Liabllitles and equity
Liabilities
Financlal llabllitles
Derlvative financial Instruments 1,169 1,641
Trade payables
- total outstanding dues of micra enterprises - 1,337
and small enterprises
- total outstanding dues of creditors other 292,764 277,384
than micro enterprises and small enterprisas
Payables-others
(1) total outstanding dues of micro enterprises and -
small enterprises
(1f) total outstanding dues of creditors other than - 5
micro enterprises and small enterprises
Debt securlties 294,565 349,033
Borrowlngs 1,054,683 952,942
Lease liabilities 367,634 329,953
Other flnancial Habllitles 284,746 323,035
Total financlal lisbilitles 2,265 561 2,235,330
MNon-financial llabllities
Income tax l{ablilties (net) 20,725 15,201
Provislons 248,088 240,180
Deferred tox llabilities {net) 24,489 16,107
Deferred ravenue 106,187 92,859
Qther liabl/Itles 42,525 52,567
Total non-financial liablitles 442,014 416,913
Total {iabllitles 2,737,575 2,652,244
Equity
Equity share capital 25,823 25,823
Other equity 139,119 131.630
Equity attributable to owners of the parent 164,942 157,453
Non-controlling Interest 734,403 654,628
Total equity 899,345 812,081
Yotal liabllitles and equity 3,636,920 3,464,325
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Audlted G lidated Seg t-wlise R , Resuits, Assels and Llabllltles for the quarter endad and year anded March 31, 2022
Quarter endad Year andad Nk
wnded
Partlcutars March 31, [December31, | Merch 31,
2011 2011 a2
Avdited Audited Audived
1. Segmant Rewenup ]
- MoblleServices indla 176,168 160,917 632,058 535,677
« MoblleServices Africa 91,871 91,053 350,612 288,633
+ MohileSnrvices South Asls 984 975 3,869 4,246
Al"tel Business 41,798 41,059 160,702 144,075
Home Services 8,762 7,969 30,390 23,342
Dightal TV Services 7552 7912 3,538 30,562
Others 152 197 695 3,162
Tolsl Segment Revenus 317,287 310,082 1209850 1,049,657
Lets: Irter-segment el'minations 12,227 11,301 44,051 40,500
Tatul tegment revenue from continuing operations 115,050 298,781 1,165,809 1,008,197
!D ntiried oparation: Tnwee Infrastriicture Ssvicos — - = EFATI]
Totul Revenu — 15,000 198,781 1,185,800 1,025,780
1. Segmant Reasulte
Proflt / {toss) befare finance costs {net), nan-operating expenses (net), charlty and donation, exceptional
- Mohile Services Indla 28,746 18,999 79,578 33,046
*  Moblle Services Afrlca 31,766 30971 116,769 82,459
Mabila Services South Asla (a27| {anr) {2422 11,321)
Alrtel Business 1,717 11,209 44,996 39,825
- Tower infrastruciure Services 7,098 6072 24242 7417
Homae Services 1,984 1,644 5,841 5,285
Digital TV Services 1,533 2101 8,923 11,264
Others 161 206 1,104 18.384)
Total 22,378 70,595 279,033 159,508
Unallacated 15548] [369] 12.002) |13.844)
tnter-1egment eliminations [¥78) [37s] 11456 |1.427))
Totul Segment Aesults 81,403 69851 275,533 164317
inss:
{1} Finance costs (net) 39,31 43,951 165,475 148,020
{I*) Non-operating expenses {net) = - 1,082 2,953
{1i1) Chartly and danation 1,009 128 1,665 1,177
1) Exgeptianal Items {net) {9,062 (398) 116,986} 159,145
Prafit / (loss) before tan fram contlnuing oparations 50,125 25170 124297 {146,978),
Doacontinued ogeration: Tawe: infrasiructure Sarvice - - . 113 9@
Prafit / (ko) batora tax 50,123 26,170 124,237 iu.:laoiJ
3, Sngment Astets
Moblie Services Indla 2,112,409 2,135,592 2,112,409 2,039,561
*+ MoblleServices Africa 164,965 746,100 764,965 703,976
= MoblleServices South Aala 9,313 11,561 9313 10,443
Alrtel Business 220,159 223,997 220,159 202,691
- Towe Infrastructure Sevvices 248,791 217,627 248,791 200,775
Home Services 44,497 43,018 44,487 36441
Digital TV Services 41308 43,938 41,308 37,587
- Others 141,089 41,296 141,089 34,808
Totsl Segment swsate 3582521 3A83,129 3,582,521 3,266,282
Unallocated 130,143 233,109 272,590
+_Intme-segment elin nation (28,74 60.579 7
Totalmneets ns6520| 3837, |
A, Segmant LisklMbes
+ Moblla Services indla 004,125 845,166 804,125 439,088
© MobileServices Alrico 307,259 260,989 307,289 219,788
= MoblisServices South Asla 3A9T7 4,526 3,497 4,677
- Alrtel Business 174,033 173330 174,033 148,598
= Home Services 31,783 31,292 31,783 27,126
= Digltal TV Services 47,325 50,606 47,325 49,192
= Others 20,775 34,480 20,775 548
Tatsl Segment kabikties 1308837 1,420,909 1380337 1,342,015
Unalloceted 1,425,397 1,403,898 1,425,397 1,378,206
- Ini t eliminationt (76,660 5
Total llshilting 2,731,578

*  Includes share of resuits/ net assets of joint ventures and associates
*  Net of eliminations and accounting policy alignment
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Coniolldsted statement of cash flows for the year ended March 31,2022
(Al amounts are in mifllons of Indlan Rupees - *Rs® unless stared otherwlse)

Paeticulary March 31, 2022| March 31, 2023

Cah flows from operating acilvitles

Profit/ {loss) befare tax 124,297 80,418
Adjustments far !
Oepreciation and amortisation 330,907 297,092
Finance costs 165,241 143,304
Interest Incame [2,20%) |2,506|
Gain on deemed disposal of sunsidiary - [98,L96)}
Impairment loss allowanca on loans |52) .
Profit on sale of mulual funds (including fair value galn) 111 .
Net gain on FVTPL investments (1,087) {5,110
Gninon sateof (nvestment In subsldiary (2.314)
Net |oss an derlvativa finenclal {nstruments 947 3,382
Share of profit of jalnt ventures and associates (24,232) [6.907|
Enceplional Items (nel) (11,7085) 48,056
Lays on sele of property, plant and equipment 74 29
€mployeo share-based payment expense 776 708
Other non-cash ttems 4,526 4,106H
Operating cash flow befare changes in working cepltat 585,791 -111.53?
Chonges In working capltal
Trado recslvablas {7,131) {3,934)
Trade payables (a,877) 6,902
Payables.others 1? 67
Invanlories (1.1a1) (4,129}
Provisions 2,738 167,536|
Debt securlties and borrawings 6,377 (73,882|
Investments = 84,039
Qthar financial and non financiat Ilabilities 11,797 25,232

toans, other firanclal and non financlal assets

Hel cah genersted from aperatlons befora tan
Income tax pald

Net cash generated from operating actiuitles (o}

Cah flows from Investing aetivitias

Purchase of property, plant and equipment and capizal workin prograss (265 .408) (748, 143)
Proceeds from sale of property, plant and ecul pment 13,791 1,437
Purchaseof intangible assets [[REEY (24,433
Payment towards spactrum - deferred payiment Habllity HELRT-FY (63,2¢0|
Proceeds from saie of spectrum 10,048 -
Mracesas fram an'e of butinets 998
Saleof Invostmonts 36,458 .
et proceeds from sale/{purchase) of investment [15,258) 71,569
AdJustment on account of deemed disposal of subsidiary . {17y
Proceeds from sale of tower subsldiary (net of cash acquired) 5887 -
Deposit matured wilh bank - 1,252
Repayment of loan fiven to joint venture a .
Invesiment In associate/ joint vanture (26,208 {a2,603)
Dlvidend recelvad # 24,239
Interest recelved 4,053 3,135
Met cash used In Investing activities (b) 418,702, 266,

Cash flows from financing ectivitles

Net Proceeds from Issue of equity shares (Right Issues) 33,026 -
Proceeds from borrowlngs 254,785 317,626
Raepayment of borrowings (337,212} (445,438}
Net proceeds /(repayment) of borrowing 63,645 -
Payment of flnance lease I|abllitles {r6,427) |64,708)
Purchase of treasury shares {538 {1,211)
Interest and other finance charges pald (133, 588)| (71,294|
Payment on account of capltal reduetion ‘ 1474)
Praceeds from exerclse of share options 7 9
Dlyldend pald {Including tax) {14,438) {22,574)
Net proceeds from ssuance of perpatual bonds ta NCI . 36,048
Proceeds from Issuance of Compulsorlly convartlbla preference shares to NC| 10,880 7,000
Proceeds from sale of sharas of subsldiary to NCI 40,911 .
Peaymant of bond/ share Issue expense . {17
Purchase of shares from NG| f13,523) [10,293)

Payment on maturity of forwards
Net cash (used [n)/ from 8 {q
Net (decrense)/ Increase In cash end cash equivatants during the year {a+h+c)
Effect of exchange rate on cash and cesh equivalenta
Cash and cash equivalants as 2t beginning of the period

Cash and eash equlvalents as ot and of the yoar

»  Cash flows towards spectrum acquisition are based on the timing payouts to DOT (vlz. upfront/deferred)
* Includes Interest on fixed deposit kept as llen with bank agalnst term toan.

30,951
74,087

o
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For the purpose of Audited Consalideted Statement of Cash Flows, ash and cash equivalents comprise of following:

As of
March 31, 2022 | Mareh 31, 2021
Particulars Audited Audited
Cath and cash aquivalents as per Audited Consolldeted Balance Sheet 61,059 81,220
Add : Balance held under moblle money trust* 38,978 32,278
Less ; Bank Overdraft 125,950) (22,507)
Cash and eash aguivalents as per Audited Consolldated Statement of Cash Flows 74,087 90,991

* It represents cash recelved from subiscribers of mabile commerce services relating to its subsidiaries n Alrica and the same s
not avallable for general use by the Group,

Notes:

1, Bharti Telecom Limited (the “Company”) is registered with the Reserve Bank of India as a Core
Investment Company.

2. The audited consolidated financial resuits for the year ended March 31, 2022 have been reviewed by
Audit Committee and approved by the Board of Directors In thelr respectlve meetings held on May
30, 2022

3. The consolldated financlal results are prepared In accordance with the requirement of Regulatlon 52
of the SEBI (Listing Obligations and Disclosure Requlrements) Regulatlons 2015,

4. The consolidated financial results are extracted/ compiled from the Audited Consolidated Financiat

Statements for the year ended March 31, 2022, which are prepared in accordance with Indlan
Accounting Standards ('Ind AS') as prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and generally accepted accounting principles in India,

. Flgures of last quarter are the balancing figures between audited figures in respect of the full financial

year and the published year-to-date figures up to the third quarter of the current financlal year,

. On October 24, 2019, the Supreme Court of India dellvered a judgement in relation to a long

outstanding industry-wide case upholding the view of the Department of Telecommunications ('DoT")
in respect of the definition of Adjusted Gross Revenue ('AGR"). Further, In Its judgement dated,
September 1, 2020 ('AGR September Judgement’) the Supreme Court reaffirmed that the demand
raised by the DoT stated in its modification application as final, In addition, Supreme Court directed
that the Telecom Service Providers (‘TSPs’) shall make a payment of 10% of the total dues as
demanded by DoT, by March 31, 2021 and remalining dues In yearly Instalments commencing Aprll
1, 2021 till March 31, 2031, payable by March 31 of every succeeding financial year. Considering the
above Supreme Court’s judgement, the Group accounted for provision for license fee and spectrum
charges based on the demand raised by the DoT and pald part dues In the previous years. On July
19, 2021, the Group confirmed its compliance to the Supreme Court with the directions to pay 10%
of total dues by March 31, 2021, The matter is pending adjudication before the Supreme Court.
Further on, July 23, 2021, the Supreme Court pronounced its Judgement, whereby the applications
filed by the TSPs for correction of errors in the computation of demand amount by DoT were
dismissed. The Group filed a revlew petition against the July 23, 2021 order before the Supreme
Court and the same Is pending adjud|cation.

In the meanwhile, DoT vide letter dated October 14, 2021 has offered a one-time oppartunity to opt
for deferment of AGR related dues determined by the Supreme Court in the AGR case, by a period
of four years with immediate effect without changlng the overall payment period of 10 years as fixed
by the Supreme court (i.e. the last of the yearly instalment payment to be made by March 31, 2031),
The revised amount of instalment of the AGR dues Is to be pald with-in this time frame only. The
Group vide its letter dated October 22, 2021 has confirmed DoT to avall the offer.

. During the quarter ended March 31, 2022, the Company’s Subslidlary has partnered with Google

International LLC ('Google') on January 28, 2022 for Investment of upto USD One billlon by Google
comprising (a) investment of Rs. 52,243.80 Mn (approx. USD 700 Mn) vide |ssuance of upto
71,176,839 equity shares of face value of Rs. 5/- each by the Company’s subsidiary to Google on a
preferential basis In accordance with Chapter V of the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended and other applicable laws, at a price of Rs. 734/- per
equity share; and (b) Investment of upto USD 300 Mn towards Implementing commercial agreements,
which will include investments In scaling offerings that cover a range of devices to consumers via
innovative affordability programs as well as other offerings aimed at accelerating access and digital
inclusion across India's digital ecosystem. As on the date of these results, the transactlon(s) Is subject
to applicable statutory/ regulatory approvals,
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8. During the quarter ended March 31, 2022, the Board of Directors ("‘Board’) of the Company's
subsidiary, in view of the seminal telecom sectar reforms package announced by the Government of
India significantly boosting the industry outlook and investor confidence while simplifying the license
framewaork and positioning It with strong balance sheet to invest aggress|vely in the emerging growth
opportunities offered by India's digital economy, announced on January 4, 2022 that the existing
corporate structure of the Group s optimal and therefore, the existing composite scheme of
arrangement for the new corporate structure, as approved by the Board of the Company’s subsidiary
on April 14, 2021, stands withdrawn. The Board of the Company’s subsldiary also approved the
revised composite scheme of arrangement for amalgamation of Nettle Infrastructure Investments
Limited (a step down subsidiary of the Company) and Telesonic Networks Limited (a step down
subsidiary of the Company) with the Company's subsidiary ('Scheme’), As on the date of these
results, the Scheme Is subject to applicable statutory/ regulatory approvals.

9. During the quarter ended March 31, 2022, the Company'’s subslidiary has paid Rs. BB, 145 Mn to the
DoT (Government of India) towards prepayment of the first two instalments of the revised payment
plan for the deferred llabllities pertaining to spectrum acquired by It in 2015 auction (including
acquired spectrum),

10.0n May 5, 2022, Indus Towers Limited, a Joint Venture Company ('JVC') of the Group, In its
Audited Consolidated Financlal Results for the quarter and year ended March 31, 2022 reported
that a large customer of JVC contributed substantial part of the net sales of the JVC, for the same
perlod, which also resulted in significant part of the trade recelvables due from the sald customer
as of March 31, 2022, It also reported that the JVC's said customer in Its declared results for the
quarter ended March 31, 2022, had expressed Its ability to continue as going concern to be
dependent on raising additional funds as required, successful negotiations with lenders for
continued support and generation of cash flow from operations that it needs to settie its liabllities
as they fall due. The said customer has disclosed that they have met all Its debt obligations till date

The Union Cabinet on September 15, 2021 approved major structural and process reforms in the
telecom sector to boost the proliferation and penetration of broadband and telecom connectivity, On
October 14, 2021, DoT issued the required notifications giving an option for moratorlum of Spectrum
Instalment and AGR dues to be confirmed by the sald customer on or before October 29, 2021. It
also provided a period of 90 days to confirm upfront conversion, if any, of the nterest amount arising
due to such deferment into equity. The sald customer has conveyed its acceptance for the deferment
of Spectrum auction Instalments & AGR dues by a period of four years with Immedlate effect,

At its meeting held on January 10, 2022, the Board of Directors of the sald customer approved the
conversion of the full amount of such interest on the deferred instalments related to spectrum auction
amounts and AGR dues Into shares of the sald customer's Company, either ordinary and / or
preferance, at the discretion of government”, The sald customer has notified the DoT accordingly.
The next steps in this regard are subject to final confirmation by the DoT. The aforementioned
moratarlum appears to have strengthened the said customer’s abllity to continue as a going concern.

During the quarter ended March 31, 2022, one of the promoters of the IVC’s sald customer, had
proposed a plan for the payment to the JVC of the outstanding MSA amounts of the JVC's sald
customer. The Board/ Committee of the Board of the JVC had agreed to accept the proposed payment
plan and the modifications to the Security Arrangements that will secure the JVC for a similar value
as the value under the existing security package, on an understanding that the JVC shall not invoke
the security package until July 15, 2022 subject to the JVC's said customer committing to pay until
July 15, 2022 certain minimum amounts each month aggregating to 8 minimum of Rs. 30,000 Mn to
the JVC, As per the terms agreed, monthly committed amounts have been pald by the customer till
date.

Under the modified Security Arrangement, such promoter was allowed to dispose of all the primary
pledged shares and use the proceeds to participate in an Issue of new shares by the JVC’s said
customer to the promoter, The equity proceeds of Rs, 33,750 Mn recelved by the JVC's said customer
from the promoter have been exclusively utllized to clear the customer’s outstanding dues to the
JVC. Under the modified terms of the Security Arrangement, balance proceeds of Rs. 4,362 Mn fram
the sale of the primary pledged shares those are not used by the said promoter to subscribe to the
new shares of the said customer, has been secured by way of a bank guarantee for the benefit of the
VC.

In addition, the JVC has a secondary pledge, subject to the terms and conditions agreed between the
partles, over the above promoter's remaining shares In the JVC and the corporate guarantee by such
promoter which could be triggered in certain situations and events In the manner agreed between
the parties up to a maximum of Rs. 42,500 Mn. The fair value of secondary pledge Is Rs. 16,800 Mn,
net of promoter loan, as of March 31, 2022.

Chartered

iR Acrountants J*
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The JVC has created adequate provislon basis the policy followed In the past. Pursuant to such
commitment, security and the guarantee by the promater group of such JVC's customer, trade
receivables are considered to be good and recoverable.

Notwithstanding the above, the potential loss of a slgniflcant customer due to its ability to continue
as a golng concern or the fallure to attract new customers could have an adverse effect on the
business, results of operations and financial condition of the JVC.

.The net exceptional gain of Rs. 16,986 Mn during the year ended March 31, 2022 comprises of gain

on account of sale of telecommunication tower assets of Rs. 8,296 Mn, gain on account of settlement
with a strategic vendor of Rs. 9,923 Mn, charges on account of provision of levies of Rs. 3,216 Mn,
charge on account of impairment of property, plant and equipment of Rs. 3,810 Mn, gain on account
of spectrum sale to Jio of Rs. 7,221 Mn and charge on account of prepaying bonds of Rs. 1,428 Mn.
Net tax benefit of Rs. 1,032 Mn due to charge on above exceptional items and gain due to deferred
tax asset recognized on account of carried forward losses In a subsidiary is Included under tax
expense. As a result, the overall net exceptional galn (after tax) is Rs. 7,272 Mn. The net share
allocated to non-controlling Interests of Rs. 4,016 Mn arising on exceptional items and commercial
settlement with a subsidiary.

12.The consolidated financial results contaln elements pertaining to CIC and Non-CIC operatlons, hence

mixed basls of presentation is followed for consolidated financlal results.

13.The Board of Directors of subsidiary of the Company has recommended a dividend of Rs, 3 per fully

pald-up equity share of face value Rs. 5 each and Rs. 0.75 per partly paid-up equity share of face
value Rs. 5 each (paid-up Rs, 1,25 per equity share) for the financial year 2021-22. The dividend Is
In proportion to the amount paid-up on each equity share of face value Rs. 5 each and is subject to
approval of Shareholders’ of the Company subsidiary.

14.During the year ended March 31, 2022, the Company’s subsidlary, elong with its wholly-owned step

down subsidiary, Nettle Infrastructure Investments Limited, has acquired approximately 4.76%
equity shares of Indus Towers Limited, a JoInt Venture Company.

15.All amounts less than Rs. 0.5 million are reported as ‘Rs. 0’ due to rounding-off,

16.The Group has considered the possible effects that may result from the pandemic relating to COVID

on the financial results. In developing the assumptions relating to the possible future uncertainties
In the ecanomic conditions because of this pandemic, the Group, on March 31, 2022 estimated no
material impact on the financial results,

For and on behalif of the Board of Directors of
Bharti Telecom Limited
DEVENDR &’“:FL‘T",:E::’

A KHANNA

KHANNA Togiorsasao.
Devendra Khanna
Managing Director

DIN - 01996768

Place : New Delhi
Date : May 30, 2022
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Addition information pursuant to Regulation 52(4) of Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) regulation, 2015 as amended for the quarter
and year ended March 31, 2022:

1, a)
Partlculars Quarter ended Year anded
March 31, | December 31, | March 31, | March 31,
2022 2021 2022 2021
1. Operating margin (%) 23.70% 20.64% 21.00% 16.12%
Net operating Income before tax / Income from
operations
2. Net profit margin (%) 11.71% 5.44% 7.07% (0.09%)
Profit/ (Loss) for the period / Income from
operatlon
3. Debt Equity Ratio 1.41 1.57 1.41 1.49
Total Debt (long term borrowings +Short term
borrowings (Including current maturlties of
long term borrowings) - Cash and Cash
Equivalents & Term deposits with bank / Equity
4. Outstanding redeemable preference shares | NiI NIl NI NH
(quality and value)
5. Capital redemption reserve /debenture 207 207 207 207
redemption reserve
6. Current ratio (no. of times) 0.45 0.49 0.46 0.49
Total Current assets / Total Current Llabllities
7. Current Habllity ratlo (no. of times) 0.42 0.40 0.42 0.43
Total Current Liabilities / Total Liabllitles
8. Total debt to total asset 0.47 0.47 0.47 0.47
Total debt / Total asset
b} Net worth Equity share capltal +Other Equity
c) Net profit after tax Forms Part of audited consolidated flnanclal results
d) Earning per share Forms Part of audited consolidated financlal results
e) Debt service coverage ratio Not applicable
f) Interest service coverage ratlo Not applicable
g) Long term debt to working capltal Not applicable
h) Bad debt to account receivable ratio (%) Not applicable
1) Debtors turnover Not applicable
1)) Inventory turnover Not applicable
k) Sector specified equlvalent ratlo:
. Capital Adequacy Ratlo Not applicable
li.  Leverage Ratlo Not applicable
fil.  Adjusted Net Worth Not applicable

2) Credit rating and changes in Credit Rating (If any):
The Credit Rating as at March 31, 2022 In respect of

I, Commercial Paper: CRISIL A1+ (Reaffirmed)
il.  Bank Loan facllitles : CRISIL AA+/Stable (Withdrawn)
ill.  Non-Convertible Debentures : CRISIL AA+/ Stable (Reaffirmed)

3) Company malntalns at least 100% asset cover for unsecured Non- Convertlble Debentures

4)  Non-Convertible Preference shares: Not Applicable
Bharti Telecom Limited

ed
ROHIT b e

KRISHAN PUR) Dae: 0720330

Company Secretary




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 30t (U.P.)
TEL.: 491 - 120-4241000, FAX : +81-120-4241007
E-MAIL : taxald@)cbhalla.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF BHARTI TELECOM LIMITED

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying standalone Financial Results of Bharti Telecom
Limited ("NBFC (CIC) or the Company”) for the quarter and year ended March 31, 2022
attached herewith, being submitted by the Company pursuant to the Tequirement of
regulation 52 of the SEBI (Listing Obligations and Disclosurce Requirements) Regulations,
2015, as amended (“Listing Regulations”).

[n our opinion and to the best of our information and according to the explanations given
to us, these standalone financial results:

i. are presented in accordance with the requirements of regulation 52 of the Listing
Regulations in this regard and

il. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards, RBI guidelines and other
accounting principles generally accepted in India of the net loss and other financial
information for the quarter and year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in the Anditor's Responsibilities for the Audit of the
Standnlone Financinl Resulls section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the cthical requirements that are relevant to our audit of the
standalone financial results, and we have (ulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been compiled from the interim standalone
financial statements. The Company’s Board of Directors are responsible for the
preparation of these standalone Financial Results that give a true and fair view of the net
loss and other financial information in accordance with the reco gnition and measurement
principles laid down in Indian Accounting Standards specified under section 133 of the
Act, the circulars, guidelines and directions issued by the Reserve Bank of India (RBI)
from time to time ("RBI Guidelines”) and other accounting principles generally accepted
in India and in compliance with regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularitics; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completencss of
the accounting records, relevant to the preparation and presentation of the standalone
financial vesults that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the Company’s financial
repaorting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our apinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists, Misstatements can arise from
fraud or crror and ave considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skeplicism throughout the audit.




We also:

»

Y

Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from etror, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order fo design
audit procedures that are appropriate in the circumstances, Under Section 143(3)(i)
of the Companies Act 2013, we are also responsible for expressing our opinion on
whether the Group has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriatencess of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Others Matters

1. The Standalone Financial Statements of the Company for the year ended March 31,
2021 were audited by another firm of Chartered Accountants under the Companies Act
2013 who, vide their report dated May 17, 2021, expressed an unmodified opinion on
those Financial Statements.

2. The statement include the result for the quarter ending March 31, 2022 being the
balancing figure between the audited figure in respect of the full financial year and the
published unaudited year to date figure up to third quarter of current financial year
prepared in accordance with recognition and measurement principals laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to
limited review by us.

Our opinion is not modified in respect of above matters.

For J.C. Bhalla & Co.
Chartered Accountants
(Fitm’s Registration No. 001111N)

ll ed
CAKHIL oy |
BHALLA
BHALLA oxe zzosac
(Akhil Bhalla)

Partner
Membership Number: 505002
UDIN: 22505002 ATXI[71.8843

Place: New Delhi
Date : May 30), 2022
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Bharti Telecom Limited
Registered Office: Airtel Centre, Plot No. 16, Udyog Vihar, Phase - Iv, Gurugram,
Haryana 122001, (Haryana) India. T: +91-11-46666100.
Email: compliance.officer@bharti.in

CIN: U32039HR1985PLC032091
BHARTI TELECOM LIMITED

Statement of standalone Financlal Results for the quarter and year ended March 31, 2022
(All amount in Rs. millions unless otherwlise stated)

Particulars For the quarter ended For the year ended
March 31, December 31, March 31, March 31,
2022 2021 2022 2021
Audited Unaudited Audited Audited
Revenue from operations
Interest Income 153 305 1,042 2,153
Dividend income - - ] 3,932
Profit on sale of Investments (Including fair value gain) 1 3 11 2,879
Other Income * o 52 = 52 =
206 308 1,105 8,964
Expenses
Finance costs 446 543 1,613 4,542
Employee benefits expenses 3 4 13 13
Administrative and other expenses _ 0 6 12 65
449 553 1,638 4,620
Profit/ (loss) before tax (243) (245) (533) 4,344
Tax expense/ (credit)
Current Tax 23 15 86 1,176
Deferred Tax 0 0 (4] 6
23 15 86 1,182
(Loss)/ profit for the quarter/ year (266) {260) (619) 3,162
Other comprehensive income - * B
Other comprehensive (loss)/ Income for the N a - .
quarter/ year
Total comprehensive (loss)/ income for the (266) (260) (619) 3,162
quarter/ year
(Loss)/ earnings per equlty share (in Rs.)
Paid up equity share capital (Face value Rs.10/- per 25 823 25,823 25,823 25823
share) ! ! ! '
(Basic and Diluted) face value of each equity share (0.10) (0.10) (0.24) 1.22

of R6.10 each **

*Includes reversal of Impairment loss allowance of Rs. 52 milllon on loans as per RBI Master Direction DNBR. PD.
003/03.10.119/2016-17.

** Earning per share are not annualised for the quarters.
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BHARTI TELECOM LIMITED
Statement of standalone Financlal Results for the year ended March 31, 2022
(All amount In Rs. mlillons unless otherwlise stated)

Particulars As at As at
March 31, 2022 March 31, 2021
Audlted Audited
Assets
Financial agsets
Cash and cash equivalents 100 361
Loans = 13,100
Investments 105,868 86,650
Other financlal assets - 0
105,968 100,111
Non-financlal assets
Current tax assets (net) 41 33
Other non-financial assets 2 1
43 34
Total Assets 106,011 100,145
Liabllities and equity
Liabilities
Financlal llabllitles
Payable - others
- total outstanding dues of micro enterprises and small enterprises
- total outstanding dues of creditors other than micro enterprises
and small enterprises 23 5
Debt securlties 14,131 13,726
Borrowings 5,972 -
Other financial liabilities 216 97
20,342 13,828
Non-financial liabilities
Deferred tax llabllitles (net) 1 0
Other non-financial liabilities 23 53
24 53
Equity
Equity share capital 25,823 25,823
Other equity 59,822 60,441
85,645 86,264
Total llabilities and equity 106,011 100,145

" Ac.ountantts I
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BHARTI TELECOM LIMITED
Standalone cash flow statement for the year ended March 31, 2022
(All amounts are in millions of Indian Rupees, unless otherwise stated)

Year ended Year ended
Particulars March 31, 2022 March 31, 2021
Audited Audited
A. Cash flow from operating activities:
(Loss)/ Profit before tax (533) 4,344
Adjustments for:
Profit on sale of mutual funds (Including falr vatue galn) (11) (564)
Galn on sale of investment in subsidiary - (2,314)
Interest Income (1) -
Impairment loss allowance on loans (52) 52
Operating (loss)/ Income before working capital changes (597) 1,518
Adjustments for changes in working capital:
Increase In other non financial assets (1) (1)
Increase/ (Decrease) (n payables others 18 (67)
(Decrease)/ Increase In other non financlal liabllities 23 1
(Decrease)/ Increase In debt securities and borrowings 6,377 (73,882)
Decrease In other financlal llabilitles 119 1,045
Decrease/(Increase) in investments (19,200) 84,039
Increase In loans and other financial assets 13,100 (13,100)
Cash generated/(used In) from operations (161) (447)
Taxes pald (net) (94) (1,190),
Net cash used In operating actlvities (255) {1,637)
B. Cash flow from investing activitles:
Investment in mutual funds (15,167) (136,806)
Proceeds from sale of Investment In mutual funds 15,160 137,630
Interest recelved 1 4
Net cash generated from Investing activities (6) a8
C., Cash flow from financing actlvities:
Payment on account of capital reduction - (474)
Net cash used in financing activitles - (474)
Net decrease In cath & cash equivalents (A+B+C) (261) (1,283)
Cash and cesh equivalents at the beginning of the year 361 392
Opening balance with banks In fixed deposits . 1,252
Cash and cash equivalents at the end of the year 100 361
Cash and cash equivalents comprise
Balance with banks in current accounts 100 101
Balance with banks In fixed deposits = 260
100 361

2

-
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Notes:

1. Bhartl Telecom Limited (the “Company") Is registered with the Reserve Bank of Indla as a
Core Investment Company.

2. The audited standalone financial results for the quarter and year ended March 31, 2022
have been reviewed by Audit Committee and approved by the Board of Directors in their
respective meeting held on May 30, 2022

3. In Compllance with Regulation 52 of the Securities Exchange Board of Indla (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations') audited
of standalone financial results for the quarter and year ended March 31, 2022 have been
carrled out by the Statutory Auditors.

4. The standalone financial results are extracted/ compiled from the Audlted Standalone
Financial Statements for the year ended March 31, 2022, which are prepared In accordance
with Indian Accounting Standards (‘'Ind AS') as prescrlbed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and generally accepted
accountling princlples in Indla.

5. The audited financial results for the quarter ended March 31, 2022, are the balancing
figures between audited figures In respect of the full financial year and the published year
to date figures of the third quarter of the financial year ended March 31, 2022.

6. In accordance wlth SEBI clrcular date October 5, 2021, the Company has availed an
exemptlon w.r.t. presentation of corresponding quarterly financial results for the quarter
ended March 31, 2021,

7. The Company, during the year ended March 31, 2022 has acquired 143,404,307 (Nos)
partly paid up equity shares of Bharti Airtel Limited pursuant to the rights Issue. The
aggregate shareholding of the Company In Bharti Airtel Limited stood at 1,966,236,438
(Nos) fully pald up equity shares and 143,404,307 (Nos) partly pald up equity shares.

8. The Company is primarlly engaged In holding Investments in the equity shares of Bhartl
Airtel Limited. Hence, there are no separate reportable segments as per the Indlan
Accounting Standard 108 (Ind AS) on Operating Segment.

9. The Board of Directors of the subsldiary Company has recommended a dividend of Rs. 3
per on fully pald-up equity share of face value Rs. 5 each and Rs. 0.75 per on partly paid-
up equlty share of face value Rs. 5 each (paid-up Rs. 1.25 per equity share) for the financial
year 2021-22. The dlvidend Is In proportlon to the amount paid-up on each equlty share of
face value Rs. 5 each and [s subject to thelr Shareholders’ approval.
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10.All amounts less than Rs. 0.5 million are reported as 'Rs. 0’ due to rounding-off.

11.The Company has considered the possible effects that may result from the pandemic
relating to COVID on the financial results. In developing the assumptions relating to the
possible future uncertainties in the economic conditions because of this pandemic, the
Company, on March 31, 2022 estimated no material impact on the financial results.

For and on behalf of the Board of Directors of
Bharti Telecom Limited

DEVENDR Uigitally signed

by DEVENDRA
A KHANNA
Date: 2032.05.30

KHANNA 161640 +0530

Devendra Khanna
Managing Director
DIN - 01996768

Place : New Delhl
Date : May 30, 2022

Chantered

N Accountants |-
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Additional information pursuant to Reg
of India (Listing Obligation and Di

sclosure Req

amended for the quarter and year ended March 31, 2022:

ulation 52(4) of Securities and Exchange Board
uirements) regulation, 2015 as

1. a)
Particulars For the Quarter ended For the year ended
March 31, | December March 31, March 31,
2022 31, 2021 2022 2021
1 Operating margin (%) (142.23%) (77.27%) (51.67%) 17.22%
Net operating Income before tax /
Revenue from operations
2 Net proflt margin (%) (129.13%) (84.42%) (56.02%) 35.27%
Profit/ (Loss) for the period /
Revenue from operatlons
. For the Quarter For the year
Particulars ended ended
As at As at As at As at
March December March March
31,2022 | 31,2021 | 31,2022 | 31, 2021
1 Debt equity ratio 0.23 0.39 0.23 0.15
Total Debt (long term borrowings +Short term
borrowings (Including current maturities of
long term borrowlngs) - Cash and Cash
Equivalents & Term deposits with bank / Equity
2 Outstanding redeemable preference shares NIl Nil Nil Nil
(quality and value)
3 Capital redemption reserve /debenture Nil Nil NIl Nl
redemptlon reserve
4  Current ratio (no. of times) 0.05 0.72 0.05 0.98
Total Current assets / Total Current Liabllities
5 Current llabllity ratio (no. of times) 0.29 0.58 0.29 1.00
Total Current Llabilities / Total Llabillties
6 Total debt to total asset 0.19 0.28 0.19 0.14
Total debt / Total asset

G
\)
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b) Net worth Equity share capital +Other Equity
c) Net profit after tax Form Part of audited Standalone Financlal Results
d) Earning per share Form Part of audited Standalone Financlal Results
e) Debt service coverage ratlo Not applicable
f) Interest service coverage ratlo Not applicable
Q) Long term debt to working capltal Not applicable
h) Bad debt to account recelvable ratlo (%) Not applicable
1) Debtors turnover Not applicable
b)) Inventory turnover Not applicable
k) Sector specified equivalent ratio:
S. Core Investment Company (CIC) For the Quarter For the year
No. compliance ratio ended ended
As at As at As at As at
March 31, | December | March 31, | March 31,
2022 31, 2021 2022 2021
1 Capltal Adequacy Ratlo % (adjusted net | 709.57% | 587.95% | 709.57% | 544.94%
worth/ risk welghtage assets)
2 Leverage Ratio (times) (outside 0.03 0.05 0.03 0.03
llabllities/adjusted net worth)
2) Credit rating and changes in Credit Rating (If any):
The Credit Rating as at March 31, 2022 in respect of
1. Commercial Paper: CRISIL A1+ (Reaffirmed)
2. Bank Loan facilities : CRISIL AA+/Stable (withdrawn)
3. Non-Convertible Debentures : CRISIL AA+/ Stable (Reaffirmed)
There Is no change In Credit Rating during March 31, 2022 quarter,
3) Company malntains at least 100% asset cover for unsecured Non- Convertible Debentures
4)  Non-Convertible Preference shares: Not Applicable

Chantered

N Accountants J*

Bharti Telecom Limited

ROHIT
KRISHAN
PURI
Company Secretary

Ongitally signed by
ROHKIT KRISHAN PURI
Date: 2022.05.30
16:19:35 +05'30"
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To,

J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. - 481 - 120 - 4241000, FAX + 491-120-4241007
E-MAIL » taxaid@jcbhalla.com

The Board of Directors,
Bharti Telecom Limited
Airtel Centre,

Plot No. 16, Udyog Vihar,
FPhase - IV, Gurgaon,
Harvana- 122015.

INDEPENDENT AUDITORS’ REPORT ON DEBT EQUITY RATIO

1.

This report is issued in accordance with the terms of our engagement letter dated
October 28, 2021 with Bharti Telecom Limited (“the Company”),

We, J.C. Bhalla & Co., Chartered Accountants, are the statutory auditors for Bharti
Telecom Limited having its registered office at Plot No. 16 Udyog Vihar, Phase-1V,
and gurgaon-122015 is a public company domiciled in India and incorporated under
the provisions of the Companies Act, 1956

As informed by the management of the Company, the debenture trustees
have requested the Company to submit statutory auditors’ report on accompanying
Statement containing details of the debt-equity ratio as on March 31, 2022, which
we have initialed for identification purpose only.

Management’s Responsibility

4,

6.

The Management is responsible for preparation of the Statement and for
Computation of debt-equity ratio as on March 31, 2022.

The Management is responsible for the preparation and maintenance of all
accounting  and  other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation and making estimates that are reasonable in the
circumstances,

The Company’s management is also responsible for ensuring that the Company
complies with all the terms and conditions of the Debenture Trust Deed.

HEAD OFFICE : B-17, Maharani Bagh, New Dethi - 110065



Auditor’s Responsibility

7.

10.

Our responsibility is to provide reasonable assurance whether the debt-equity ratio,
read with Note I of the Statemenl, has been appropriately calculated. The “Debt
securities”, Jorrowings”, “Balance  with banks”, “Term deposits  with
banks” and “Total sharcholder's equity” for the purpose of the said calculation
have been appropriately extracted from the standalone financial statements of the

Company and supporting schedules as on March 31, 2022,

We have verified the debt-equity ratio, read with Notel of the Statement,
“Debt securities”, “Borrowings”, “Balance with banks”, “ Term deposits with banks”,
and “Total shareholder’s equity” for the purpose of the said calculation have been
appropriately extracted from the audited standalone financial statements of the
Company and supporting schedules as on March 31, 2022. We have also verified

arithmetical accuracy of the debt-equity ratio.

We conducted our examination of the Note [ of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purpuoses issued by the Institute
of Chartered Accountants of India which includes the concept of test check and
materiality. The guidance note requires that we comply with the ethical requirements
of the code of ethics issued by the Institute of Chartered Accountant of India.

We have complied with the relevant applicable requirement of Standard on
quality control (SQC) 1, quality contro! for firms that perform audit and reviews
of historical Financial Information and other Assurance and related servicos
Engagements.

Opinion

1L

Based on our examination as above and according to information and explanations
provided to us by the Management of the Company, we are of the opinion, read
with Notes, that the Company, as stated in the statement:

i. Has appropriately extracted the "Debt sccurities”, “Borrowings”, “Balance
with banks”, “l'erm deposits with Banks” and “'I'otal shateholder's equity” for the
purpose of calculation of the debt-equity ratio from the audited standalone
financial statements of the Company and supporting schedules as on March 31,
2022, and

ii. the debt-equity ratio as on March 31, 2022 is arithmetically accurate.




Restriction on Use

12. This report is issued salely for the purpose of submission by the Company to
Debenture trustees and should not be used for any other purpose without our
prior written permission. Accordingly, we do not accept or assume any liability or
duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come without our prior consent in writing.

For JC Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N
AKHIL  pore,
BHALLA 3 e
(Akhil Bhalla)

Partner
Membership No. 505002
UDIN: 22505002AJXMKQ3758

Place: New Dealhi
Date : May 30, 2022
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Statement

I) Debt-equity ratio:

Amount In Rs Millions except ratios

Particulars

As at

March 31, 2022

Debt calculation

Debt securities (inclusive of accrued interest of Rs. 331 Millions) 14,131
Borrowings 5,972
Sub total 20,103
Less: Balance with banks 100
Less: Term deposits with banks -
Total debt (A) 20,003
Equity calculation

Share capital 25,823
Other equity 59,822
Total shareholder’s equity (B) 85,645
[Debt equity ratio (A/B) 0.23

Notes:
i) The formula used for calculating debt-equity ratio is :

"[Debt Securities (+) Borrowings (-) Balance with banks
Total shareholder’s equity”.

For and on behalf of Bharti Telecom Limited

L F,‘/\M
e\

Sanjay Dua
Ehief Financial Officer

4 g

Bharti Telecom Limited

Regd. Office: Plot No. 16, Udyog Vihar, Phase — IV, Gurgaon -122001 (Haryana).
Corporate Office: Bharti Crascent, 1, Neison Mandsala Road, Vasant Kunj, New Delhi-110070

Tel+ 91-11-46666100 Fax +91-11-41666137
CIN: U32039HR1985PLC32091

(-) Term deposits with banks]/
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April 29" 2022

National Stock Exchange of India Limited
Exchange Plaza, C-1 Block G

Bandra Kurla Complex, Bandra (E)

Mumbai — 400051

Ref: Bharti Telecom Limited (BTL22)

Sub: Initial Disclosure under SEBI Circular no. SEBI/HO/DDHS/CIR/P/2018/144 dated
November 26, 2018 (‘SEBI Circular’) for the financial year ended March 31, 2022

Dear Sir/Madam,

In reference to the abovementioned subject, the Initial Disclosure as per clause 4.1 (i) of SEBI
Circular for the financial year ended March 31, 2022 is as follows:

Sr. Particulars Details

No.

1 Name of the company Bharti Telecom Limited

2 CIN U32039HR1985PLC032091

3 Outstanding borrowing of company as on INR 1976.6 crores
March 31,2022*

4 Highest Credit Rating during the previous FY AA+ CRISIL
along with name of the Credit Rating Agency

5 Name of Stock Exchange in which the fine National Stock Exchange
shall be paid, in case of shortfall in the
required borrowing under the framework

*Unaudited figure of total borrowings

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI
circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018. Kindly take the same on
record.

Thanking you,

For Bharti Telecom Limited For Bharti Telecom Limited
Digitally signed ROHIT Digitally signed by
SANJAY B};gtSeA,:EQZYQB‘UZA; KRISHAN sS;lTKRISHAN
DUA 20:38:48 40530 PURI 2032692;232230?339
Sanjay Dua Rohit Krishan Puri
Chief Financial Officer Company Secretary
Sanjay.dua@bharti.in Rohit.puri@bharti.in
April 29t | 2022 April 29t 2022

Bharti Telecom Limited
(a Bharli Enterprise)
Regd, Office: Plat No. 16, Phase-IV, Udyog Vihar, Gurgaon — 122 001 (Haryana)
Corporate Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kinj, Phase |1, New Delhi - 110 070
T.. +91-11-4865 6100, F.: +91-11-4166 6137, Emall id: compliance.officer@bhartl.in, www.bhartitelecom.in
CIN: U32033HR1985PLC032091
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May 14, 2022

National Stock Exchange of India Limited
Exchange Plaza, C-1 Block G

Bandra Kurla Complex, Bandra (E),
Mumbai-400051, India

Ref: Bharti Telecom Limited (BTL22)

Sub: Annual Disclosure under SEBI Circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

(‘SEBI Circular’)

Dear Sir/ Ma'am,

In reference to the abovementioned subject, we hereby submit the Annual disclosure in compliance of the clause
4.1 (i) of SEBI Circular as follows:

1. Name of the Company: Bharti Telecom Limited
2. CIN: U32039HR1985PLC32091
3. Report filed for FY: 2021-22(T)
4. Details of the current block:
S.No. Particulars Details
i) 2-year block period (Specify financial years) FY 2021-22 ()
FY 2022-23 (T+1)
iy Incremental borrowing done in FY 2021-22 (a) INR 1380 Crores*
iii) Mandatory borrowing to be done through issuance of debt securities in FY 2021-22(T)
(b) = (25% of a) INR 345 Crores
) | Actual borrowings done through debt securilies in FY 2021-22(T)
(c) INR 1,380 Crores*
V) Shortfall in the borrowing through debt securities, if any for FY 2020-21(T-1) carried
forward to FY 2021-22(T). NIL
(d) = (b) - (c)
Vi) Quantum of (d), which has been met from (c) NIL

(e)
vii) Shortfall, if any, in the mandatory horrowing through debt securities for FY 2021-22(T)
® NIL

*Linaudied figures
5. Details of penalty to be paid, if any, in respect to previous block:

S.No. Particulars Details
1 2-year Block period (Specify financial years) FY 2020-21 (T-1)
FY 2021-22 (T)
2 Amount of fine to be paid for the block, if applicable Not Applicable
Fine = 0.2% of {(d)-(e)}

Kindly take the above on record.

Thanking you,
Sincerely yours,

For Bharti Telecom Limited

hikdo b e

Rohit Krishan Puri Sanjay Dua

Company Secretary Chief Financial Officer
Contact details: Contact details:
compliance.officer@bharti.in Sanjay.dua@bharti.in

Bharti Telecom Limited
Regd. Office: Plot No. 16, Udyog Vihar, Phase — IV, Gurgaan -122001 (Haryana).
Corporate Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, New Delhi-110070
Tel+ 91-11-46666100 Fax +91-11-41666137
CIN: U32039HR 1985P1.C32091
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May 30, 2022

National Stock Exchange of India Limited
Exchange Plaza, C-1 Block G

Bandra Kurla Complex, Bandra (E),
Mumbai-400051, India

Ref: Bharti Telecom Limited (ISIN: INE403D08082, IN E403D08090 and INE403D08108)

Sub: Declaration pursuant to Regulation 52(3) (a) of the Securities and Exchange Board
of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, |, Sanjay Dua, CFO Bharti Telecom Limited
(CIN: lU32039HR1985PLC032091) having its Registered Office at : Plot No. 16, Phase-1V,
Udyog Vihar, Gurgaon - 122 001 (Haryana), do hereby declare that, the Statutory Auditors
of the Company, M/s JC Bhalla & Company, Chartered Accountants (ICAI Firm Registration
Number: 001111N) have issued an Audit Report with an unmodified opinion on the Audited
Financial Results of the Company for the year ended March 31, 2022.

Kindly take the above on record.

Thanking you,
Sincerely Yours,
For Bharti Telecom Limited

2

Sanjay Dua

v Chief Financial Officer
Address: Bharti Crescent, 1, Nelson Mandela Road,
Vasant Kunj, Phase — II, New Delhj - 110070

1

Bharti Telecom Limited
(a Bharti Enferprise)
Regd. Office: Plot No. 16, Phase-1V, Udyog Vihar, Gurgaon — 122 004 (Haryana)
Corporate Office: Bhartl Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase II, New Delhl - 110 070
T.: +91-11-4666 6100, F.: +91-11-4166 6137, Email id: compliance. officer@bharti.In, www.bhariitelecom.in
CIN: U32039HR1985PLC032091



Related Party Disclosures under Regulation 23(9) of SEBI (LODR) Regulations, 2015

BHARTI TELECOM LIMITED
Notes forming part of standalone financlal statements for the year ended March 31, 2022
(All amounts are In milliens of Indlan Rupess, unless vtharwlse stated)

33. In rcardaes with the requirement of Indias Accaunting Standard (Ind &5} = 24 on Related Party Lizclusures, the parmas of the related parties where control exists and/or with
whom Iraitsactionn have taken ilici during Lise year and description of relationslig, as dentified and caitiliesf by the managsivent are:

a) List of related partles
I. Parent/ ultimate controlling party
Bhaiti Enterprises (Holding) Private Umited (which is held by private trusts of Bhartl family). My Sunil Bharti Mittal's family trust effectively controls the said company,

Subsidiarles

- Indlan

Bharti Airtel Limited

Bharti Airtel Services Limited

Bharti Hexacom Limited

Bharti Telemedia Limited

Telesonic Networks Limited

Nxtra Data Limited

Asrtal Bigial Lisssted {formerly brspwe as Wink | ity
Indo Telaparts Lmited (Formady known as Bhart: Talsasrts Limited)

Nettls Infi astietus e Inmatments Livsted (fR1ively kitgwin a3 Nettle Developers Limited)
Aurtel |erited

Divewnls [Nz Comwminicatishe Private' Limited {Acquired w.e.f. Azl 13, 3321)
Airtel Fayinents Sank Lisited {Fimietly known as Alrtel M Commares Seqvicas Limited)
Zirtal Internatioral [P

~ Forelgn

Bharti Airtel (France) SAS

Bharti Airtel (Hoiig Kong) Limited

Bhartl Airtel (Japan) Private Limited
Bhartl Arrtel (UK) Linited

Bhart! Airtel (USA) Lirmited

Bharti Arrtel Intemational (Mauritius) Limited
Bharti Airtel Lanka (Private) Limited
Bharti International (Singapore) Pte, Ltd,
Network i2i Lirmited

Bhartl Airtel International (Mauritius) Investments Limited
Airtel Africa Mauribus Limited

Bharti Asrtel Overseas (Mauritius) Limited
Bhartl Alrtel Holding (Mauritius) Uimited
Network 121 (Kenya) Limited

Arrtel Africa plc

Network 121 (UK) Limited

Bhartl Artel Intemational (Netherdands) B,v.,
Airtel {Seychelles) Lmited

Airtel Congo S.A,

Airtel Gabon 5.4,

Artel Madagascar 5.4,

Airte) Malawi plc

Airtel Mablle Commerce B.V,

Airtel Mobile Commerce Holdings B.v.
Airtel Moblle Commerce (Kenya) Limited
Alrtel Mabile Cornmerce Limited

Airtel Mobile Commerce Madagascar S.A,
Arrtel Mablle Commerce (Rwanda) Limited
Aurtel Mobile Commerce (Seychelles) Limited
Alrtel Mobile Commerce (Tanzania) Limited
Airtel Moblle Commerce Tchad S.a.

Airtel Mobtle Commerce Uganda Limited
Alrtel Moblle Commerce Zambla Limited
Airtel Money RDC S.,A,

Artel Money Niger S.A.

Alrte| Money S.A,

Airtel Networks Kenya Limitad

Airtel Networks Limited

Airtel Networks Zambia plc

Airtel Rwanda Limited

Arrtel Tanzania plc

Airtel Tchad 5.4,

Airtel Uganda Limited

Bhartl Airtel Africa B.V.

Bhaitl Airte| Chad Holdings B.V,

Bharti Airtel Congo Holdings B.V.

Bhartl Airtel Developers Forum Limited
Bhartl Airtel Gahon Heldings B.V,

Bharti Airtel Kenya BV,

Bhart! Airtel Kenya Holdings B.V.

Bharti Airtel Madagascar Holdings B.V.
Bhart) Alrte Malawl Holdings B.V.

Bhart Airtel Mali Holdings BV,

Bharti Airtel Niger Holdings B.V,

Bharti Arrtel Nigeria 8.V,

Bhartl Airtel Nigeria Holdings 11 B,v.
Bharti Airtel RDC Holdings B.V.

Bharti Artel Services B.V.

Bharti Airtel Tanzanla B.V,

Bharti Airtel Uganda Holdings B.V.

Bhartl Airtel Zambla Holdings B.V.

Celte) (Mauritius) Holdings Limited

Airtel Congo (RDC) S.A.

Celtel Niger S.A.

Channel Sea Management Company (Mauritius) Limited

ongs RIC Towers 5.4, Digitally signed b
gabgn :uv(v:ers S.A. (Sunder dissolution) D EVE N D R DEg\;Eaf“é;IA? ;EAN),/\JA

Date: 2022.05.30
A KHANN 16:36:52 +05'30'



BHARTI TELECOM LIMITED
Notes farming part of standalone financlal statements for tha year ended March 31, 2022
(A)) amounts are In millons of Indian Rupgss, unless ntherwise stated)

Indian Ocean Telecom Umited

Madagascar Towers S.A,

Malawi Towers Lmited

Moblle Commerce Congo S.A.

Montana International

Partnership Investments S.a.r,)

Saciétd Malgache de Téléphone Cellulaire S,A,

Tanzania Towers Limited

Bharti Airtel Rwanda Haldings Limited

Arrtel Money Transfer Limited

Airte] Money Tanzania Limited

Airtel Mobile Commerce (Nigeria) Limited

Airtel Mobile Corntnerce Nigeria B,V.,

Alrtel Mabile Commerce Congo B.V.

Airtel Moblle Commerce (Seychelies) B.v,

Airtel Mobile Commerce Madagascar 8.V,

Arrtel Mobile Commerce Kenya BV,

Airtel Moblte Commerce Rwanda B.V.

Ajrtel Moblle Commerce Malawi B.V,

Aurtel Mobile Commerce Uganda B.V,

Airtel Moblle Commerce Tchad BV,

Artel Moblle Commerce Zambia B.V.

Arrtel Mobile Commerce DRC B.V.

Ayrtel Mobile Commerce Gabon B.V,

artel Moblle Commerce Niger 8,V,

Asrtel Money Kenya Limited

Airtel Digital Secvices HoldIngs B.V.

Alrtel Africa Services (UK) Limlted

Aurtal Mobide Comem + Serviers Limited (incee porated on 24 Mareh 2021 )
Artel Afvica Talesnnic Holdings BAL Gnesporated o 22 Qs 4024 b [Ligusdated on Dec 06, 221)
sirted Adnca Telezonic 8,V {incorporated on 20 e 0213 B (Lguidatad ga Bec 06, 2021)
SmartCazh Paymant Service 820k Limitad (ncorparated on fovermbsr 30, 2021)
Jurkel Africa Telrsores Hokdings Limited (Incarporated oo &, 10.200)

Acrtel Africe Tolzsanic Lisited (incorporated on a,10,201)

Assoclates

= Indian

Seynse Technologles Private Limited
Juggernaut Books Private Limited

Aban Green Power Private Limited
Greenenergy Winid Corporation Prlvate Limited
Editor)) Technologles Private Limited

- Forelgn

Seychelles Cable Systems Company Limited

Robl Axlata Limited

RedDot Digital Limited (Subsldialy of Robi Axiata Limited) (Incai porated ont 5 Novernber 2019)

Joint Ventures

= Indlan

Indus Towers Limited (Formerly known as Bharti Infratel Limited)
FireFly Metworks Limited

SmarTx Services Limited

- Forelgn

Bridgs Webile Pre Limetad

Bharti Airtel Ghana Holdings B.V,

Alrtel Ghana Uited (sold aut 12th Oct 21)

Airtel Mobile Commerce (Ghana) Limited (sold out 12th Oct 21)
Millicom Ghana Company Umited #

Fellow companles (subsldiaries / joint ventures / group company / assaciates other than that of the Company}
Subsldlatles of parent

- Indian

Bhartl Enterprises Limited

Subsldiaries of assacistes

- Indian

Bhartl Management Services Limited {formerly kriown as Bhartl Axa General Insurance Company Limited)
Bharti Axa Life Insurance Company Limited

Bharti Assist Global Private Limited

Assoclates

= Indlan

Bharti Life Ventures Private Lirmited
Bharti General Ventures Private Limited

Group Company
= Indlan
Bharti Realty Limited

Others
- Indlan
Deber Technologies Private Limited (Formerly known as Tgnite World Private Limited)

Entity having control over the Company
~Indian
Bhartt Enterprises (HoldIng) Private Umited

Entitles having signlficant Influence over the Company
- Forelgn

Pastel Limited

singapore Telecommunications Limited

# Under iquidalion

b) Related party transacttons for the year ended March 31, 2022

Year ended Year ended
March 31, 2022 March 31, 2021

Matire of transaction Subaidlary Group Company. Parent ¥ Group Company Parant

L i} LYY = =
Bividend Incame = . = 3,633 - -
Loans given - 1,950 - 36,000 3,450 -
Loans recelvall back F.650 5,200 - 26,350 =
lit=real receivnd 743 3 = 1,502 9] >
Closing balance - = = L
Lbans aulslandsig - = = 4,550 3450 =
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