May 20, 2026

National Stock Exchange of India Limited
Exchange Plazs, C-1 Block G

Bandra Kurla Complex, Bandra (E)

Murmbai - 400051, India

Ref.: Bharti Telecom Limited

Sub: (i) Outcome of the Board Meeting
(ii) Disclosure pursuant to Requlations 51 and 52 read with Part B of Schedule il and
Regulation 62K of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Ragulations)

Dear Sirf Madam,

In compliance with Regulations 51 and 52 read with Part B of Schedule Ill of the Listing Regulations,
we hereby submit the following w.r.t the meeting of Board of Directors ('Board'} held on Friday, May
28, 2026 inter-alia considered and approved:

» Audited standalone financial results as per Ind AS,;

» Audited consolidated financial results as per Ind AS;

» .loint Statutory Auditor's Report on the eforesaid financial results;

» Declaration on Auditor's Report with unmodified opinion pursuant to Regulation 52(3)(a) of Listing
Regulations; and

Ratios as required under Regulation 52(4) of the Listing Ragulations.

v

The above financial results have been reviewed by the Audit Committee in its meeting held on Friday,
May 29, 2026 and based on its recommendation, approved by the Board of Directors at its meeting
being held on Friday, May 29, 2026.

In addition to the above, Disclosure of Related Party Transactions pursuant to Regulation 62K of
Listing Regulations for the half year ended March 31, 2026 ia also enclosed.

Pursuant to Regulation 52(8) of the Listing Regulations, the Company will publish its audited financial
results (standalone and consaolidated) for the fourth quarter and financial year ended March 31, 2026
in the newspaper.

Further, the statement indicating utilization of issue proceeds and “Nil report® of statement of deviation/
variation in use of iasue proceeds as compared to the objects of the issue, under Regulation 52{7) &
52(7A) of the Listing Regulations is enclosed.

Further, annual disclosure under Chapter XIl (Fund raising by issuance of debt securities by large
corporate) pursuant to SEBI Master Circular No. SEBI/HO/DDHS/DDH-PoD/P/CIR/2025/0000000137
dated October 15, 2025 is enclosed.

The Board meeting commenced at IST 1630 Hrs. and conciuded at IST 1730 Hma.
Please take the above information on record.

Thanking You,
Sincerely yours,

For Bhartl Telecom L.imited

F

VA
Rohit Kri Uur -
Company Secretary & Chief C
Moermbership No.: A19779

Bharti Telecom Limited
{a Bharf Enterprise)
Ragd. Offica: Plot No. 16, Phass-1V, Lidyog Vihar, Gurgaon - 122 015 [Haryana)
Corporate Office: Bhark Crascent, 1, Nelson Mandela Raad, Vasant Kunj, Phass I, New Delhl - 110 G790
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BHARTI TELECOM LIMITED
Standalone Balance Sheet as at March 31, 2026

(All amounts are in millions of Indian Rupees, unless otherwise stated)

Particulars As at As at
March 31, 2026 March 31, 2025
Audited Audited
Assets
Financial Assets
Cash and cash equivalents 103 8
Investments 5,25,782 4,68,45!
5,125,885 4,68,537
Non-financial Assets
Current tax assets (net) 238 4C
Other non-financial assets 4 2
242 a2
Total Assets 5,26,127 4,68,579
Liabilities and Equity
Liabilities
Financial Liabilities
Payables - others
- total outstanding dues of micrg enterprises and ) i
small enterprises
- total outstanding dues of creditors other than micro 98 2
enterprises and small enterprises
Debt securities 4,05,971 2,66,584
Borrowings 61,268 1,39,89¢
Other financial liabilities 199 29t
4,67,536 4,06,794
Non-financial Liabilities
Current tax liablities (Net) 29 2¢
Deferred tax liabilities (net} 1 K
Other non-financial liabilities 18 184
48 216
Equity
Equity Share Capital 25,823 25,82:
Other Equity 32,720 35,74¢
58,543 61,569
Total liabilities and equity 5,26,127 4,68,579




BHARTI TELECOM LIMITED
Standalone cash flow statement for the year ended March 31, 2026
{All amounts are in millions of Indian Rupees, unfess otherwise stated)

Year ended March Year ended
Particulars 31, 2026 March 31, 2025
A. Cash flow from operating actlvities:
Profit/{Loss) before tax 4,277 {8,286,
Adjustments for:
Profit on sale of mutual funds (including fair value gain) {397} (783
Interest Expense on barrowings and debt securities 33,566 26,95(
Less: Interest & expenses paid on borrowings and debt securities {34,395) {22,7%
Operating (loss)/ income before working capital changes 3,051 (4,83
Adjustments for changes in working capital:
Deacrease/(Increase} in other non financlal assets {2} {C
Increase/{Decrease} in payables others 78 1.
{Decreasa)/Increase in ather nan financial liabilities {166} 16¢
(Decrease)/Lncrease in other Fnancal liabilities - 4!
Cash generated /{used in) from operations 1,961 {4,611
Taxes paid {net) {7,685) {3,89.
Net cash used in operating activities {4,724) {8,50:
B. Cash flaw from Investing activities:
Investment in mutual funds (3,42,198) {1,74,34!
Proceeds from sale of investment in mutual funds 3,42,809 1,75,57¢
Investment in subsidiary {57,541} {1,40,02¢
Net cash generated from investing activities {56,930} {1,39,39:
Cash flow from financing activities:
Payment an account of eapital reduction ¢ {
Proceeds from Debt Securitles 2,35,182 1,11,75i
Proceeds from Borrowings 78,742 1,31,26:
Repayment of Debt Securities (97,500) {70,601
Repayment of borrowings {1,54,749) {24,51!
Net cash vsed in Anancing activities 61,675 1,47,89:¢
Net decrease in cash & cash equivalermts (A+B+C) 21 {:
Cash and cash equivalents at the beginning of the year 82 8¢
Cash and cash equivalents at the end of the year 103 8:
Cash and cash equivalents comprise
Balance with banks In current accounts 103 8.
103 B.
Cash Flow Used in Operations includes:
Particulars Year anded Year ended
March 31, 2026 March 31, 2025
Dividend Received 37,737 18,18
Interest Paid {34,167) {22,180

Interest Recaived P 3




Notes:

1.

Bharti Telecorn Limited {the "Company") is registered with the Reserve Bank of India as a Core
Investrment Company.

. The audited standalone financial results for the quarter and year ended March 31, 2026, have

been reviewed by Audit Committee and approved by the Board of Directors in their respective
meeting held on May 29, 2026,

. In Compliance with Regulation 52 of the Securities Exchange Board of India (Listing Obligations

and Disclosure Requirements} Regulations, 2015 ('Listing Regulations’) audit of standalone
financial resuits for the quarter and year ended March 31, 2026, have been carried out by the
Statutory Auditors,

The standalone financial results are extracted/ compiled from the Audited Standalone Financial
Statements for the quarter and year ended March 31, 2026, which are prepared in accordance
with Indian Accounting Standards ('Ind AS') as prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and generally accepted accounting
principies in India.

The audited financial resuits for the quarter ended March 31, 2026, December 3i, 2025, and
March 31, 2025, are the balancing figures between audited figures of the period to date and
the published year to date figure till immediately preceding quarter of the respective financial
year/period.

During the year ended March 31, 2026, the Company subscribed to the first and final call of
Bharti Airtel Limited amounting to Rs. 401.25 per share on the outstanding partly paid-up
equity shares having a face value of Rs. 5 each (paid-up value of 21,25 each), by paying an
aggregate consideration of Rs, 57,541 million. Consequently, the partly paid-up equity shares
held by the Company were converted into fully paid-up equity shares.

The Company is primarily engaged in holding investments in the equity shares of Bharti Airtel
Limited, Hence, there are no separate reportable segments as per the Indian Accounting
Standard 108 (Ind AS) on Operating Segment.




8. The subsidiary company has recommended a final dividend of Rs. 24 per fully paid-up equity
share of face value Rs. 5 each for the financial year 2025-26. The said dividend is subject o
Shareholders' approval of the subsidiary company - Bharti Airtel Limited.

9. All amounts less than Rs. 0.5 million are reported as 'Rs. 0’ due to rounding off.

For and on behalf of the Board of Directors of
Bharti Telecom Limited

Digitally signed by Rahit Digitally signed
Devendr o e Crichan,  ZLfensn
Date; 2026.05.29 un
a Khanna ;4. a0 . Date: 2026 0529
179610 40530 Puri 17:42:08 +05°3¢°

Rohit Krishan Puri
Company Secretary

Devendra Khanna
Managing Director
DIN - 01996768

Place: New Delhi
Date: May 29, 2026



Additional information pursuant to Regutation 52(4) of Securities and Exchange Board of
India (Listing Obligation and Disclosure Requirements) regulation, 2015 as amended for
the quarter and year ended March 31, 2026:

Profit/(Loss} before Tax {+} finance cost /
Interest expenses

1. a)
For the gquarter ended For the year ended
March 31 December March 31 March 31 March 31
P i I L F ¥ 1]
articulars 2026 31, 2025 2025 2026 2025
Operating margin(%) -24473,53%|  -3552.99%| -25596.88% 11.45% -43.07%
Net operating income before tax / Income from
operations
Net profit margin (%) -23952.94%| -3598.72%)| -25665.63% -8.41% -63.74%
Profit/ (Loss) for the period / Income fram
operation
Debt service coverage ratio (%) 0.13% 0.17% 0.05% 27.92% 19.36%
Profit/(Loss) before Tax (+) finance cost /
Interest expenses {+) payment of lease
liabilities (+) principal repayment of long-term
debt.
Interest service coverage ratio (%) 0.13% 2.15% 0.05% 112.67% 69.62%

For the quarter ended

Far the year ended

particulars March 31, December March 31, March 31, March 31,
2026 31, 2025 2025 2026 20325
Debt equity ratio 7.98 5.01 6.60 7.98 6.60 |
Total Debt (long term borrowings +Shart term
borrowings (Inctuding current maturities of
lang term borrowings) - Cash and Cash
Equivalents & Term deposits with bank /
Shareholders’ Equity
Qutstanding redeemable preference shares Nil Nil Nil Nil Nil
{quality and value)
Capital redemption reserve fdebenture Nil Nl Nil Nil Nil
redemption reserve
Current ratic {no. of times) 0.01 0.01 0.00 0.01 0.00
Total Current assets / Total Current Labilities
Current liability ratlo {no. of times) 0.19 0.19 0.59 0.19 0.59
! Total Current Liabilities / Total Equity and
t Liabilities
J Total debt to total asset 0.85 0.86 0.87 0.89 0.A7

Total debt / Total asset




b) Net worth
c) Net profit after tax

Eguity share capital + Other Equity
Forms part of audited Standalone Financial Results

For and on behalf of the Board of Directors of

Bharti Telecom Limited

Bigitally signed

H Digitally signed

Devendr by oevencrs Rohit e ke
Pu

a Khanna pate: 2026.05.29 Krishan @ eseo

17:46:36 +05'30" Puri 174247 +05'30°

Devendra Khanna
Managing Director
DIN - 01996768

Place: New Delhi.
Date: May 29, 2026.

Rohit Krishan Puri
Company Secretary

d) Earning per share Forms part of audited Standalone Financial Results
e) Long term debt to working capital Not applicable
3] Bad debt to account receivable ratio {%) Not applicable
g) Debtors turnover Not applicable
h) Inventory turnover Not applicable
i) Sector specified equivalent ratio:
For the quarter ended For the year ended
S. |Core Investment Company (CIC)
No. |compliance ratio March 31, | December | March 31, | March31, | March31,
' 2026 31, 2025 2025 2026 2025
1 [Copital Adequacy Ratia % (adjusted net worth/ 429.58%|  4B1.41%|  386.54%|  42958%|  386.54%
risk weightage assets)
Leverage Ratio (times} (outside liabilities /
| 2 adjusted net worth) 0.21 0.18 0.22 0.21 0.22
2)  Credit rating and changes in Credit Rating (If any}:
The Credit Rating as at March 31,2026 in respect of
1. Commercial Paper; CRISIL Al+ (Reaffirmed)
2. Non-Convertibie Debentures: CRISIL AAA/Stable (Reaffirmed)
3) Company had a security cover of 1.13 times for unsecured Non-Convertible Debentures
as at March 31, 2026.
4) Non-Convertible Preference Shares: Not Applicable




BANSAL & CO, LLP APAS & CO LLP

Chartered Accountants Chartered Accountants

A-6, Maharani Bagh, New Delhi-110085 B 35/5, "Krishna Ranja~" 2 Figor
Shailendra Nagar, Raipur- 492 001{CG)

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF BHARTI TELECOM LIMIYED
Repart on the Audit of Standalone Financial Resuits
Opinion

We have jointly audited the accompanying standalone financial resulis of Bharti Telecom Limited
(“NBFC (CIC)" or “the Company”) for the quarter and year ended on March 31, 2026 attached
herewith, being submitted by the Company pusrsuant to the requirement of regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

i. are presented in accordance with the requirements of regulation 32 of the Listing Regulations in
this regard; and

il. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards, RBI guidelines and other accounting principles
generally accepted in India of the net loss and other finandal information for the quarter and year
ended March 31, 2026,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“the Act”), Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audii of the sinndnlone financinl results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial results, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide & basis for our opinion,

Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been compiled from the annual audited standalone financial
statements. The Company’s Board of Directors are responsible for the preparation of these
standalone financial results that give a true and fair view of the net loss and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards specified under section 133 of the Act, the circulars, guidelines and directions
issued by the Reserve Bank of India (RBI) fram time o time (“RBI Guidelines™) any® —** - -=-——"*-7









BHARTI TELECOM LIMITED
of Profit & Loss for the year ended March 31, 2026

{All amounts are in milliens of Indlan Rupees - "Rs™ unless stated otherwise)

Bharti Telecom Limited
Registered Office: Airtel Centre, Plot No. 16, Udyog Vihar, Phase - IV, Gurugram,

Haryana 122015, {Haryana} India. T: +91-11-46666100.

Email: compliance.officer@bharti.in
CIN: U32039HR1985PLC0O32091

= fidated Stal

** Earning per shares are not annuallsed for the quarters
#Refer note no. 5

Quarter ended Year ended
March 31, | Decesnber 31,| March 31, Murch 31, March 31,
Particulars 2024 202% 2038 2026 2045
Aud (ted” Unaudited” Audited® Aldived Audived
Revenue from operations 553,868 540,048 478,797 2,110,127 1,730,6
Other imoorme 8,782 7,024 4,854 28,169 157
Total ircome 562,650 547,072 483,651 2,138,296 1,746,4
Expenses
Finance casts 64,410 64,781 63,246 249,322 244 7
Neatwork operating expenses 102,080 58,785 91,055 397,500 33%,0
Access darges 14,939 14,691 14,782 55,416 75,7
Ucense feef spectrum charges 39,8618 38462 16,370 153,729 1382
Empioyee benafls expanees 20,281 19,581 18,313 75813 63,00
Sales and marketing expensas 3531 34,269 23,359 131,073 1146
Depreciztion and amortisation 136,435 134,201 123,260 527,108 4557
Cther expanses 26,459 25,248 15,822 94,538 735
Tat2l expenses 435,783 431,019 395,207 1585499 1,498,7
1Pmﬂb' [losa) bifore share of profit of assoclates and joint 122,867 116,053 89,444 448,797 2476
ventures, axceptional [tems and kax
Share of {profit)/loss of 2xsociates and jeint ventures {net) {B44) {1,163} (57174 (3,645} {370
Prafit/ (loss) before exceptional items and Bx 131 17216 29,021 452,442 284,61
Exceptional {gsinificss (not) 31,607 1,568 1,401 34,175 {728
Profit hefore tx 92,104 114,644 87,620 418,267 3572,5
Tax expeanse f {credit}
Current (ax 21,487 20,213 13,415 56,501 44,91
Inoome tax of earlier years {108} {1 {10 (202) {
Defurrad bax {13,515) 17,831 {42,330} 34,685 (31,5
Profit for the year 84,330 76,607 116,545 297,283 244,51
Other comprehensive income ('OCI')
ttems ta be reclassHTed subssquently to profit or logs @
Net {losses)/ gain due o foreign currency bransiation differences 24,209 5,562 8,839 51,798 26,6
Net gain/ {losses) on net Inwestment hedge {289} {21} (285} 47 (2.8
Net lasses on fir value through OC] investments - - - - .
Tax credit/{chame) 73 5 75 {273 g,
13,993 5,546 8,689 5L918 24,5
Hems not to be reclassHied to profit or loss ©
Re-measurement losses on defined benefit plans 205 7 4% 41 1]
Share of OCI of joint vertures and assoclates {4) {67) 3 (21} i
Tax {charge)/credit {116} (90) {3) (Ba3} .
Gain on invastment at fair value through other comprenensive inmme 465 G587 882 4,763 1.3:
552 537 731 3,930 b 1
Other comprehensive {loss)/ Income for the year 24,545 7,083 9,430 55,748 —ﬁ:ﬁ
Tots] camprahensive (iogs) / Incame for the year 1 13,550 133 585 370,30
Profit far the year attributable to : 84,3340 76,607 116,545 187,283 384,50
Dwmers of the parant 21,500 18,413 36,392 67,000 104,11
Nor-gontroling interests 62,430 55,194 80,153 210,193 40,3
Other comprehensive {loss)/ income far the year attributable 24,545 7,083 9,420 55,748 25,69
Owners of the parent 5,234 i,426 1,748 11,832 3,61
Non-tantrolling interests 9,311 5,657 1,672 43,916 22,0
Tatal comprehensive (loxa)/ income for the year attributable b 108,875 83,640 125,955 351,031 . 370,20
Owners of the parent 26,734 19,839 39,141 78,922 107,70
Nen-cantrolling interests 82,141 63,851 87,824 274,109 ' 262,4,
Earnings per share**
Basic B.13 7.13 1409 25.98 40,
Diluted 8.33 713 14.09 2598 40,




BHARTI TELECOM LIMITED

Consolidated Balance Sheet as at March 31, 2026

{All amounts are in millions of Indian Rupees - "Rs” unless stated otherwise)

As at A% at

. March 31, March 31,

Particulars 2026 2025
Audited Audited

Assets
Financial assets
Cash and cash equivalents 137,325 61,137
Other bank balances 166,546 106,14
Derlvative financial instruments 3,040 81:
Trade recelvables 82,320 76,688
Investments 148,855 22,745
Loans - 868
Other financial assers 279,964 305,13,
Total financials agssets 820,150 573,52«
Non-financial assets
Inventories 6,009 4,517
Income tax assets {net) 20,419 25,018
Deferred tax assets {net) 191,413 249,11:
Property, plant and equipment 1,570,659 1,432,772«
Capital work-In-progress 126,131 105,960
Right of use assets 673,244 602,41}
Goodwith 566,859 516,97«
Other intangible assets 1,252,604 1,332,564
Intangible assets under development 3,250 4,027
Investment tn Assoclates & Joint Ventures 40,622 36,416
Other assets 250,492 261,241
Assets held for Sale 573 -
Total non-financlals assets 4,702,275 4,570,981
Total assets 5,522,425 5,144,506
Liabllities and equity
Liabllities
Financial tiabilities
Derlvative financial instruments 1,918 1,921
Trade payables 450,250 3a81,55;
Debt securities 477,502 425, 68¢
Borrowings 1,206,451 1,463,91¢
Lease llabllities 737,403 653,298
Other Ananclal labilities 435,178 371,96
Tota! financial liabilities ~ 3,308,702 3,298,339
Non-financial liabilities
Current tax liabilities (net) 31,429 20,064
Provisions 393,017 391,94E
Deferred tax {labilities (net) 657,790 93,55:
Deferred revenue 149,672 132,914
Other liabilitles 78,856 79,120
Total non-financiat liabiflities 720,764 717,598
Total liabilities 4,029,466 4,015,937
Equity
Equity share capital 25,823 25,823
Other equity 215,161 98,854
Equity attributable to owners of the parent 240,984 124,677
Non-controlling interest 1,251,975 1,003,892
Total equity 1,492,959 1,128,569
Total liabilities and equity 5,522,425 5,144,506




.udited Consolidated Segment-wise Revenue, Results, Assets and Liabilities for the year ended March 31, 2026

All amounts are in millions of Indian Rupees - "Rs” unless stated otherwise)

Quarter ended Year ended Y:;:::::t
‘articulars March 31, |December 31, March 31, March 31, March 31,
2026 2028 2025 2026 2025
Audited Unaudited Audited Audited Audited
1. Segment Revenue
- Mobile Services India 288,305 286,516 266,168 1,129,954 1,002,500
- Mobile Services Africa* 160,335 150,100 113,763 568,064 418,795
- Mobile Services South Asia® - - - - 941
- Airtel Business 54,904 53,531 53,155 211,766 220,935
- Passive Infrastructure Services® 82,009 81,800 77,630 326,944 112,920
- Home Services 21,914 20,008 15,961 77,747 59,044
- Digital TV Services 7,467 7,552 7,644 30,179 30,60¢
- Others 968 1,171 926 42,019 22,48!
Total Segment Revenue 615,902 600,678 535,247 2,386,673 1,868,22¢
Less: Inter-segment eliminations 62,034 60,630 56,450 276,546 (137,557)|
Total Revenue 553,868 540,048 478,797 2,110,127 1,730,671 |
2. Segment Results ~
Profit / (loss) before finance costs (net), non-operating
expenses (net), charity and donation, exceptional ltems and
- Mobile Services India 94,349 90,908 78,715 357,661 264,000
- Mobile Services Africa* 54,088 50,695 33,896 187,936 124,733
- Mobile Services South Asia® - - - - (503)
- Airtel Business 16,574 15,790 16,654 63,598 59,611
- Passive Infrastructure Services® 27,652 28,047 27,946 112,273 74,672
- Home Services 3,169 3,087 3,219 12,227 13,378
- Digital TV Services (836) (637) 2) (2,056) 1,156
- Others 940 1,244 538 41,354 20,970
Total 195,936 189,134 160,966 772,993 558,017
- Upallocated (454) (563) (679) (2,161) (2,128)
- Inter-segment eliminations (10,681) (9,988) (8,920) (81,311) (31,327)
Total Segment Results 184,801 178,583 151,367 689,521 524,562
Less:
(1) Finance costs (net)* 58,703 60,669 61,062 232,508 237,38C
(i) Charity and donation 2,387 698 1,284 4,571 2,515
(i) Exceptional items (net) 31,607 2,568 1,401 34,175 (72,868)
Profit before tax 92,104 114,648 87,620 418,267 357,535
3. Segment Assets ~
- Mobile Services India 2,742,633 2,735,975 2,856,265 2,742,633 2,856,265
- Mobile Services Africa* 1,280,212 1,167,540 975,878 1,280,212 975,878
- Airtel Business 307,199 297,632 282,039 307,199 282,039
- Passive Infrastructure Services® 1,051,976 1,029,771 981,809 1,051,976 981,809
- Home Services 173,901 157,461 108,653 173,901 108,65
- Digital TV Services 74,551 64,432 55,198 74,551 55,19
- Others 563,870 503,731 503,522 563,870 503,52:
Total Segment assets 6,194,342 5,956,542 5,763,364 6,194,342 5,763,364
- Unallocated 299,535 256,201 285,674 299,535 285,674
- _Inter-segment eliminations (971,452) (918,123) (904,532) (971,452) (904,532)
Total 5,522,425 5,294,620 5,144,506 5,522,425 5,144,506
4. Segment Liabllities
- Mobile Services Indla 1,369,224 1,404,117 1,359,574 1,369,224 1,359,574
- Moblile Services Africa® 754,484 691,300 569,004 754,484 569,00«
- Airtel Business 159,011 160,814 142,900 159,011 142,90¢
- Passive Infrastructure Services® 298,356 291,304 278,690 298,356 278,69(
- Home Services 79,923 81,443 76,103 79,923 76,10
- Digital TV Services 74,132 71,352 66,522 74,132 66,52.
- Others 474,704 407,977 411,750 474,704 411,75(
Total Segment liabilities 3,209,834 3,108,307 2,904,543 3,209,834 2,904,54:
- Unaliocated ™ 1,327,464 1,410,046 1,611,875 1,327,464 1,611,87L
- Inter-segment eliminations (507,832) (512,846) (500,481) (507,832) (500,481)
Total liabllities
i*including Mobile Money Services.
* Mobile Services South Asia segment has been di , effective June |
* passive [nfrastructure Services represents operations of Indus Towers U
joint venture.
~Includes share of results/ net assets of joint ventures and associates.
1# This is net of Dividend Income, Interest income, income on FVYTPL inves
% Mair 3 borrowings (including deferred payment liabilities}
lf v
ii EWDELH/ —
S
* O







Notes:

1.

Bharti Telecom Limited (the "Company”) is registered with the Reserve Bank of India as
a Core Investment Company.

The audited financial results for the year ended March 31, 2026, have been reviewed by
Audit Committee and approved by the Board of Directors in their respective meetings
held on May 29, 2026.

The consolidated financial results are prepared in accordance with the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations
2015, .

. The consolidated financial results are extracted/ compiled from the Audited Consolidated

Financial Statements for the vear ended March 31, 2026, which are prepared in
accordance with Indian Accounting Standards ('Ind AS’) as prescribed under Section 133
of the Companies Act, 2013 read with relevant rufes issued thereunder and generally
accepted accounting principles in India.

The consolidated financial results for the quarter ended March 31, 2026, December 31,
2025, and March 31, 2025, are the balancing figures between figures of the period to
date and the published year to date figure till immediately preceding quarter of the
respective financial year / period.

During the quarter ended March 31, 2026, the Company subscribed to the first and final
call of Bharti Airtel Limited (Subsidiary Company) of Rs. 401.25 per share on the
outstanding 143,404,307 partly paid-up equity shares having a face value of Rs. 5 each
(paid-up value of Rs. 1.25 each), by paying an aggregate consideration of Rs. 57,541
million. Consequently, the partly paid-up equity shares held by the Company were
converted into fully paid-up equity shares.

During the quarter ended March 31, 2026, the Subsidiary Company has completed first
and final call of Rs. 401.25 per share (including a premium of Rs. 397.50), on
391,176,994 outstanding partly paid-up equity shares of face value of Rs. 5 each (paid-
up value of Rs 1.25 each), amounting to Rs. 156,960 million issued by it on a rights basis
pursuant to Letter of Offer dated September 22, 2021. Further, in respect of the
remaining 1,110,668 partly paid-up equity shares on which first and final ¢all remains
unpaid, the Subsidiary Company shall issue reminder notice(s) in due course, in
accordance with the applicable laws and subject to necessary approvais of its Board /
Committee thereof.

During the quarter ended March 31, 2026, based on re-assessment and updated demands
received, the Group has recognised a charge of Rs, 31,607 million on account of
regulatory and government levies and corresponding deferred tax asset of Rs. 1,402
million on certain items. The Group has reversed deferred tax liabilities amounting to Rs.
30,952 million, which is no lenger a difference between the Group's carrying value of
Group's investment and its tax base.




9, During the quarter ended March 31, 2026, Airtel Africa plc ('Airtel Africa'}, a subsidiary
of the Group in continuation to its existing second share buy-back prograrmmme for USD
100 miflion, further bought back USD 19 million worth of shares out of which USD 6
milion worth of shares have been cancelled, bringing the total buy back to USD 100
miHlion, This resulted in an increase in Group's effective shareholding in Airtel Africa from
62.60% to 62.62%.

10.The consolidated financial results contain elements pertaining to CIC and Non-CIC
operations; hence mixed basis of presentation is followed for consclidated financial

resuits.

11, The Board of Directors of Subsidiary Company has recommended a final dividend of Rs.
24 per fully paid-up equity share of face value of Rs. 5 each and Rs.6 per partly paid-up
equity share of face value of Rs, 5 each (paid-up Rs, 1.25 per equity share) for the
financial year 2025-26 and the same s subject to its Sharehoiders’ approval.

12. All amounts less than Rs. 0.5 milficn are reported as ‘Rs. 0' due to rounding-coff.

For and on behalf of the Board of Directors of
Bharti Telecom Limited

: Digitally signed
D cfy Diaitaly signed by Rohit by Rohit Keishan
evenar Devendra Khanna K 1 j
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Rohit Krishan Puri
Company Secretary

Devendra Khanna
Managing Director
DIN - 01996768

Place: New Delhi
Date: May 29, 2026




Additional information pursuant to kegwauon s« 4} of Securities and Exchange Board
of India (Listing Obligation and Disclosure Requirements) regulation, 2015 as
amended for the quarter and year ended March 31, 2026

iz
) For the quarter ended For the year ended
Particulars March 31, December 31, | March 31, March 31, March 31,
2026 2025 2025 2026 1025
1 |Operating margin{®e) 32.23% 32.18% 30.67% 31.75% 27.54%,
Net gperating Incame befare tax / Incgme from
operations
2 |Net profit margin {%) 15.23% 14.19% 24.34% 14,09% 15.91%
Prafit/ (Loss) far the period / Incorne from operation
3 |Debt service caverage ratin (%) 492 0.84 1.31 1.91 1.07
Profit f{Loss) before Tax {+) finance cost / Intenest
expenses {+) payment of lease lisbilities {+}
principal repayment of long-term debt
4 Interest service coverage ratio {%) 2.43 2.77 2.39 2.68 2.46
Profit /{Loss) befare Tax (+) finance cost / Interest
BXPENSES
5 [Debt Equity Ratio 1.01 1.23 1,60 1.01 1.60
Tatal Debt {long term barrowings +Short term
borrowings {Including current maturities of long term
borrowings) - Cash and Cash Equivalents & Term
deposits with banic / Sharehalders' Equity
& |Qutstanding redeemable preference shares NA NA NA NA NA
(guantity and value)
7 |Current ratio {no, of times} 0.49 0.43 Q.35 .49 0.35
Total Current assets / Tatal Current Liabilities
8 |Current liability ratio (no. of times) 0.45% G.45 048 0.45 (.48
Totat Current Liabvilities / Total Liabllities
9 [Total debt to intal asset 0.44 0.45 0.49 0,44, 0.49
Total debt / Total asset ! |
| | |
b) Net worth Equity share capital + Other Equity
c) Net profit after {ax Forms part of Audited Consolidated Financial Results
d} Earning per share Forms part of Audited Consolidated Financial Rasults
e) Net operating income/ (loss) before tax Total tincome — Finance cost
f) Long term debt to working capital Not applicable
q) Bad debt, to account receivable ratio (%) Not applicable
h} Debtors tumover Not applicable
i) Inventory turnover Not applicable
b)) Sector specified equivalent ratio:
i} Capital! Adequacy Ratio Not applicable
ii} Leverage Ratio Not applicable
iii} Adjusted Net Worth Not applicable

2)  Credit rating and changes in Credit Rating (If any):
The Credit Rating as at March 31, 2026 in respect of

1. Commercial Paper: CRISIL Al+ {Reaffirmed)
2. Non-Convertible Debentures: CRISIL AAA/ Stable {(Reaffirmed)




3} The Company has a security cover of 1.13 times for unsecured Non- Convertible Debentures as at
March 31, 2026.

4) Non-Convertible Preference shares: Not Applicable

For and on behalf of the Board of Directors of
Bharti Telecom Limited

Digitally signed b Rohi Digitally signed
Devendr Deventra Rhanime K‘? ht . Ey Rohit Krishan
Date. 2026.05.29 risna url
a Khanna >, : R Date: 2026.05.29
174722 +05'30¢
Puri 17:43:41 405730

Rohit Krishan Puri
Company Secretary

Devendra Khanna
Managing Director
DIN - 01996768

Place: New Dethi
Date: May 289, 2026




BANSAL & CO, LLP APAS & COLLP

Charterad Accountants Chartered Accountants

A-6, Maharani Bagh, New Delhi-110065 B 35/5, “Krishna Ranjan” 27 Floor,
Shallendra Nagar, Raipur- 492 001 'CG,

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF EHARTI TELECOM LIMITED
Report on the Audit of Consolidated Financial Resalts
Opinion

We have jointly audited the accompanying Statement of Consolidated Financial Results of
Bhartt Telecom Limited (“the Parent”) and its subsidiaries {the Parent and its subsidiarles
together referred to as “the Group”) and its share of the met profit after tax and total
comprehensive income of its joint ventures and associates, for the quarter and year ended
March 31, 2026 {"the Statement”), being submitted by the Parent pursuant to the requirement
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on consolidated audited
financial statements of the subsidiary i.e, Bharti Airte] Limited referred to in Other Matters
section below, the Consolidated Financial Resulis for the year ended March 31, 2026

i include the consolidated financial results of the subsidiary of the Company which further
include the entities as listed in Annexure I to the Independent Auditor's Report;

il. are presented in accordance with the requirements of regulation 52 of the Listing
Regulations in this regard; and

fii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards as prescribed under Section 133 of the
Companies Act, 2013, Reserve Bank of India (the “RBI") guidelines and other accounting
principles generally accepted in India of the consolidated net profit and consolidated total
comprehensive income and other firanciat information of the Group for the quarter and
year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“ Act”). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Results section of our report mentioned below. We are independent of the Group
and its in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India fogether with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results for the quarter and year ended March 31, 2026 under the
provisions of the Act and the Rules thereunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in




"Other Matter” paragraph below, Is sufficlent and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibility for the Consolidated Financial Results

These Consolidated Financial Results have been compiled from the Annual Audited
Consolidated Financial Statements.

The Parent’s Board of Directors are responsible for the preparation and presentation of these
Consolidated Financial Results that give a true and fair view of the consclidated net profit and
consolidated other comprehensive income and other financial information of the Group
facluding its associates and joint ventures in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards specified under
section 133 of the Act, the circulars, guidelines and directions issued by the REI from time to
time (“RBI Guidelines*) and other accounting principles generally accepted in India and in
compliance with regulation 52 of the Listing Regulations,

The respective Board of Directors of the entities included in the Group and of its associates
and joint ventures are responsible for maintenance of adequate accounfing records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of
appropriale accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring accuracy and completensss of the accounting
records, relevant to the preparation and presentation of the Consolidated Financial Results
that give a true and fair view and are free from material misstatement, whether due to fraud
or error which have been used for the purpose of preparation of the Consolidated Financial
Results by the Directors of the Parent, as aforesaid,

In preparing the Consolidated Financial Results, the respective Board of Directors of the
entities included in the Group and of its associates and joint ventures are responsible for
assessing the ability of the Group and of its agsociates and joint ventures to continue as a going
concemn, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends ta liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities ingluded in the Group and of its associates
and joint ventures are responsible for overseeing the financial reporting process of the Group
and of its associatey and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our cobjectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the quarter and year ended March 31, 2026 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always defect a matetial misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reascnably be expected to influence the economic decisions of users
taken on the basis of these Consolidated Financial Resnlts.






















Declaration w.r.t. Audit Report with unmodified opinion on Audited Financial Results
{Standalone and Consclidated) of the Company for the fourth quarter and financial
year ended March 31, 2026

{, Kapil Agarwal, Chief Financial Officer of Bharti Telecom Limited, having its registered office
at Plet No. 16, Phase-1V, Udyog Vihar, Gurgaon - 122 015 (Haryana), India hereby declare
that Bansal & Co. LLP, Charted Accountants {Firm Registration Number: 001113N) and
APAS & CO. LLP, Chartered Accountant {ICA! Firm Registration Number: 000340C) Joint
Statutery Auditors of the Company, have issued an Audit Report with Unmedified opinion on
Audited Financial Results (Standalone and Consclidated) of the Company for the fourth
quarter and financial year ended March 31, 2026.

This declaration 15 given pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as amended and Circular no.
CIR/CFD/CMD/56/2016 dated May 27, 20186.

Kindly take the above on record.

Thanking you,
Sincerely Yours,

For Rharti Talaram | imited

Kapil Agarwal
Chief Financial Officer

Date: May 28, 2026
Place: New Delhi

Bharti Telecom Limited
{a Bharli Enterprise)
Regd. Cffice: Plot No. 16, Phase-lV, Udyog Vikar, Gurgaon - 122 001 (Haryana)
Corporale Office; Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase |I, New Delhi - 110 070
T. +91-11-4866 610G, F. +91-11-4166 6137, Email id: compliance.officer@bharti.in, www. bhartitelecom.in
CIN: U32039HR1985PLC032091



Bharti Telecom Limited
1 of Related Party T ions for the half year ended March 31, 2026
Additional disclosure of related party transactions - applicable o
aiven by the listed These detail
in case monies are due to
of  Detals of the party isted entity subsiciary) Detals of the count cither party as a rosult of | In case any financial indebtedness is incurred to make or giv
S. N ‘entering into the transaction etails of the counterparty Value of the the transaction (see Note corporate deposits, advances or investments
felated party | vaiue of 1
ransaction ransaction
Type of related party transacti etails of other related party transaction Jos approved | during the
Ype of related party transaction Details of othar related party transacti o E e | g
committee | " period
elationship of the counterparty wit e listec (see Note ening losing Nature of indebtedness etails of other o0
Name Name Rolationship of the counterparty with the listed 62) Opening | Glosing | (gan/ issuance of debtl Details of oth ©
entity or it subsidiary balance | balance indebtedness.
any other etc.)
B T e B Ao e P s z -

For Bhart Telecom Limited
-~ ¥

" B

Rohit Krishan Puri

Company Secretary & Chief Compliance Offcer



May 23, 202&

National Stock Exchange of India Limited
Exchange Plaza, C-1 Block G
Bandra Kurla Complex, Bandra (E),

Mumbai - 400051, India

Ref: Bharti Telecom Limited

Subject: Statement of utilization of issue proceeds and Statement of deviation/ variation in use of Issue

proceeds under requlation 52(7} & 52(7A} of SEBI (Listing Obligation_and Disclosure Reguirements)

Regulations, 2015 {“Listing Regulations”)

Dear Sir/ Madam,

Pursuant to Regulation 52(7) & 52(7A) of the Listing Regulations, statement of utilization of issue proceeds of Non-
Convertible Securities and statement of deviation/variation in use of issue proceeds for the quarter ended March 31,

2026 is detailed below:

A. Statement of utilization of issue proceeds:

Name of | ISIN Mode of| Type of | Date of Amount Funds |Any | 8 is | Remarks,
the Fund instrum | raising Raised  utilized | devi | Yes, »if any
Issuer Raising ent funds {incr) | ation | then '!
(Public ; ‘ (Yes! | specify
issues/ | Mo} | the
Private : purpose
lacement for
(1) @ 3 | a) 5)  (® M | ® | which
' the
funds
were
: ;lgt;“ZQd (10
Bharti INE4Q3D08207 Private NCD 04-Dec- | 3000 3000 No NA NA
Telecom Placement 2023
Limited INE403D08199 Private NCD 04-Dec- | 2000 2000 No NA NA
Placement 2023
INE403008264 Private NCD 05-Nov- | 2,500 2,500 No NA NA
Placement 2024 _
INE403D08249 Private NCD 05-Nav- 1,500 1,500 No NA NA
- Placement 2024
INE403D08215 Private NCD 05-Nov- 1,500 1,500 No NA NA
N Placement 2024 . ) ) i
INE403D08223 Private NCD 05-Nov- | 2,000 . 2,000 No NA " NA
Placement 2024 | ;
INE403D08231 Private NCD 05-Nov- | 2,000 2,000 No NA NA
Placement 2024
INE403D082586 Private NCD 05-Nov- | 1,650 1650 No NA NA
_ | Placement 2024 ) o
INE403D08272 Private NCD 15-Oct- | 5,250 5,250 No NA NA
Placement 2025
INE403D08280 Private NCD 15-0ct- | 5,250 5,250 No NA NA
Placement 2025
" INE403D082306 Private NCD 01-Dec- | 4,250 4,250 No NA NA
Placement | 2025 R S _
INE4Q3D08248 Private NCD 01-Dec- | 4,250 4,250 No NA NA
Placement 2025

Regd Offce: Plot No. 1€, Phase-V, Udyoq Wihar, Gurgaon — * 22 015 (Haryana}

Bharti Telecom Limited
{a Bharli Enterprise}

Cerporate Office: Bharti Crescent, 1, Nelson Mandela Road Vasart Kunj, Prase |l New Dethi - 113 070

"1 +91-11-4668 810C. F.: +91-114165 8137, Email id: corslianze.officer@bharti. n, www.bhartitefecom.in

CIN: U32009HR 1985PLC032091




Whether any approval is required to vary the objects of the issue stated in the
prospectus/ offer document?

If yes, details of the approval so required?

Date of approv

al

Explanation for the deviation/ variation

Comments of the audit committee after review

Comments of the auditors, if any

INE403D08314 | Private NCD 12-Mar- | 2,500 2,500 No NA NA
Placement 2026
INE403D08322 | Private NCD 12-Mar- | 2,000 2,000 No NA NA
Placement 2026
B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable
Particulars Remarks
Name of listed entity
Mode of fund raising
ISIN
Type of instrument
Date of raising funds
Amount raised
Report filed for quarter ended
Is there a deviation/ variation in use of funds raised? NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the

following table:

Original
object

Funds of

utilised

Amount
deviation/
variation for
the quarter
according to
applicable
object (in Rs.
crore and in
%)

Modified
allocation,
any

Modified
object, if any

Original

allocation if

Remarks, if
any

NA

Deviation could mean:
a) Deviation in the objects or purposes for which the funds have been raised.

b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of sighatory: Rohit Krishan Pu

Designation: C

ompany Secretary & ficer

Bharti Telecom Limited
(a Bharti Enterprise)
Regd. Office: Plot No. 16, Phase-V, Udyog Vihar, Gurgaon - 122 015 {Haryana)
Corporate Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase 1l, New Delhi — 110 070
T.: +81-11-4666 6100, F.: +91-11-4166 6137, Email id: compliance.officer@bharti.in, www.bhartitelecom.in
CIN: U32039HR1985PLC032091




May 29, 2026

National Stock Exchange of India Limited
Exchange Plaza, C-1 Block G

Bandra Kurla Complex, Bandra (E)

Mumbai - 400051, India

Ref.: Bharti Telecom Limited

Sub: Large Corporate - Annual Disclosure under Chapter Xl (Fund raising by issuance of
debt securities by large corporate) pursuant to SEBI Master Circular No.
SEBI/HO/DDHS/DDH-PoD/P/CIR/2025/0000000137 dated October 15, 2025

Dear Sir/ Madam,

We wish to submit that Bharti Telecom Limited is a Large Corporate as per the applicability
criteria given under the SEBI Master Circular SEBI/HO/DDHS/DDH-
PoD/P/CIR/2025/0000000137 dated October 15, 2025, as amended.

1. Name of the Company Bharti Telecom Limited

CIN U32039HR1985PLC032091
Outstanding borrowings of the Company as on

March 31, 2026 (in Rs. Crore) 46,735.90
4 Highest Credit Rating during the previous FY along | AAA/Stable (Reaffirmed)
i ) with name of the Credit Rating Agency (CRISIL Limited)

Please take the above information on record.

Thanking You,
Sincerely yours,

For Bharti Telecom Limited

AAan
Rohit KrishamPart—
Company Secretary & Chief Cc

Membership No.: A19779

Bharti Telecom Limited
{a Bharti Enterprise)
Reqd. Office: Plot No. 16, Phase-lv, Udyog Vihar, Gurgaon — 122 615 (Haryana)
Corperate Office: Bharti Crescent, 1, Nelson Mande.a Read, Vasant Kunj, Phase !, New Delhi- 110 070
T, +81-114666 6100, F.. +91-11-4166 6137, Email id: compliance.officer@bharti.in, www. bhartitelecom.in
CIN: U32033HR1985PLC032091



